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WE MUST HAVE MORE GOLD. 

A new Administration is about to enter upon the work 
of shaping a Government policy. Having no history as 
yet, it desires, we assume, to make a record which will 
secure unquestionably the sympathy of the conservative 
classes of the country. Their support is an unfailing 
resource when once gained. Besides that, a policy that is 
tight in principle is always a source of strength, and late 
years have proved it a capital investment for parties. In 
fact, the party in power is whelly indebted to its better 
record on financial questions for the long and continued 
confidence shown it by the people. 

What is the feature in our fiscal arrangements whieh is 
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now causing chief anxiety? A few facts in the Treas- 
urer’s report, just issued, develop it pretty clearly. Ae- 
cording to that report, the coinage of standard silver 
dollars to the 30th of September had reached $98,322,705. 
The average monthly coinage during the last. year has, it 
appears, been about $2,400,000, and consequently on the 
first of November the total coined had reached the large 
aggregate of nearly 100 millions; of which there were in 
circulation about 334 millions, leaving on hand 66} mil- 
lions, with an issue of silver certificates in just about the 
latter amount. 

But there are other facts which should appear by the 
side of the foregoing. During the time silver coinage 
has been in. progress, we have imported about 206 
millions of gold, besides retaining our own production. 
It is not quite accurate to say that the import was because 
of our produce shipments ; those shipments furnished the 
opportunity, but the gold came because we wanted the 
gold more than anything else the world had to send. 
Had we been on the old greenback basis, or on a silver 
basis, the gold would not have come—in the former case, 
merchandise at the ruling high values, and in the latter 
case silver, would have been sent in payment for our pro- 
duce. 

We were then, however, establishing a gold currency, 
and we needed gold for that purpose, so it flowed in 
rapjdly as soon as the opportunity offered. Yet even with 
this large addition, we still have an aggregate, including 
the invisible stock, very much less than either France or 
England, and with a country so large, and a population se 
scattered, we require more, and can and will secure more, 
unless we continue to repel it. Onur silver coinage law is 
a cunning device, possessing just that repelling force, 
though of course not so intended. It is an instrument for 
furnishing a cheap substitute, and thus in part satisfying 
without supplying the need for gold; and the facts as te 
silver coinage and certificates stated above, measure the 
effort of this unnatural law of Congress during the last 
three years to keep gold out of the country and to foree 
silver and its representatives into its place. 

Consider how much safer the monetary situation would 
be with gold coin diffused generally among the people. 
Now our stock is in very great part visible, and in case of 
an adverse trade balance it is in position to respond 
quickly to a foreign demand. Throughout the entire 
country, the people themselves hold only about two 
hundred and twenty-five millions and perhaps lese. We 
are accustomed to look at our large visible supply and 
express satisfaction because it compares so favorably with 
the holdings of the Banks of England and France. But 
those countries have, besides, very large invisible reserves. 
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England is supposed to possess in this way about 600 
millions in active circulation, and France about 900 mil- 


lions. Observe how the Bank of France is now drawing 


gold from this source, through the roceivers of taxes and 
thus replenishing its diminished holdings; it took this 
game course a year ago and the consciousness that the 
country possessed such abundant supplies has prevented 
loss of confidence, while the visible supply was so rapidly 
decreasing. 

In a similar position our monetary affairs would be seri- 
ously disturbed, if not thrown into confusion. Our whole 
currency fabric is built upon our visible supply of gold, being 
almost wholly paper with that exception, If only a portion 
of this base or support was withdrawn, it would make the 
whole fabric totter. This is the explanation for the great 
sensitiveness our markets have several times shown under 
the fear of such a possibility—notably in the wirter and 
spring of 1879-80. What the country needs, if its cur- 
rency is to be put into a thoroughly conservative position, 
is at least two or three hundred millions more of gold to 
be drawn from the old accumulations of Europe; that, 
with our production oonstantly retained, would give usa 
consciousness of strength, in place of the sensitiveness 
which is now felt at every upward turn of the foreign 
exchanges. 

But it mzy be said that we cannot secure this additional 
supply—Europe has not got it to spare. We think dif.- 
ferently. At least we need it, and it beoomes us there- 
fora not to repel it, but to do our best to secure it. We 
do repel it, when we attempt to supply the people’s 
demand for currency with a cheapersubstitute. The gold 
will not come under existing circumstances, unless a want 
draws it. As illustration, we can note the fitful nature of 
the movement from Europe to us the present season ; it 
has halted with every weakening in the rates of interest, 
and has been resumed each timo tho rates have risen. 
See, this very week, a decided renewal of the shipments 
from London, and possibly from Paris, under a slight 
increase of activity in our money market. Our foreign 
trade is thus in such a condition that we can have gold if 
we want it, and if these silver certificates had not been 
issued, a very considerably larger supply of gold would 
have been received, and it and silver doilars would have 
satisfied the Western and Southern demand. . 

We admit that this struggle for gold is to be a severe 
one. But Europe has said that gold alone shall be the 
basis of international commerce, and would it not be pru- 
dent to accept the guage of battle thus thrown down and 
act as if it were to be so; for if itis, we need--more gold 
and must have it. Every silver dollar we coin, and, 
worse still, every silver certificate we issue, weakens our 
position. The certificate is the more objectionable because 
(1) it prevents or checks the outflow of dollars already 
coined which might in the absence of the certificates find 
a lodgment in the remote agricultural districts and there 
remain; and (2) because the certificates in a time of gen- 
eral confidence move s0 readily and perform so nearly all 
the domestic purposes of currency, and yet do not fulfil any 
of the requirements of our foreign commerce. That is to 
say, the certificates give us a substitute for the real, and 
keep out the real, although in time of general distrust they 
would be of limited service and might prove a source of 
great annoyance and danger. 

But we need not prolong this discussion, It is already, 
we think, apparent to every reader that we need further 
large supplies of gold to give stability to our financial 
system; that our coinage of silver and the issue of certifi. 
Cates are weakening our power to secure those supplies, while 
not really adding a dollar to actual currency, for we could 





obtain gold instead if we only stopped the coinage and 
allowed the laws of trade to assert their natural influence, 
We have made no reference here to the facts so often 
presented in these oolumns, showing and proving that the 
course suggested would in the end also secure the re-eg. 
tablishment in Europe of silver as ourrency on a par with 
gold. That conclusion is so obvious, following so eyi- 
dently from what we have said, that it is unnecessary to 
dwell upon it. Nor will we stop to point out the actual 
danger threatening the permanency of our gold standard 
if we persist in this silver coinage. These dollars have 
now reached over 100 millions, and with the help of silver 
certificates all of them are in circulation, although worth 
12 percent less than ourgold currency. It cannot require 
the eye of a prophet to see that these two currencies will 
not stand side by side if the cheaper one is allowed to 
increase indefinitely, There is a limit, and how soon it 
will be reached no man can tell. Dut when it comes it 
will come suddenly and unexpectedly, and through some 
revulsion which will disturd confidence and. make the 
truth appear. 

In the light of the foregoing, is it not evident that 
policy, principle, the safety of our currency—all, call for 
pronounced course of action on the part of the Admunis- 
tration on the question of silver coinage ? 








THE FINANCIAL SITUATION. 

The monetary situation, so far as the influences acting 
are concerned, kas undergone no material change during 
the past week. That is tosay, there is no really new 
feature to present, but come modification in the forces at 
work. There is the same sensitiveness but greater in 
degree, the same anxiety with regard to the action of 
Government but more earnest because relief is delnyed, 
and only slight variations in the cxchanges, except in 
foreign exchange, which has grown weaker, and started 
the flow of goid from Europe again. The tcmporary 
demand for money has therefore increased in activity 
during the week, while a prospect of tome relief, though 
remote, has been added in the anticipated gold arrivals 
which must begin to reach us about a week hence. 

The epecial feature of the period under review has 
been, as it was lest week, the disturbance of confidence 
which late bank failures have produced, and which the 
complications at Boston at the close of last week have 
served to increase. Tie unburinesslike and indefensible 
methods by which the Boston banks, which suspended, 
were managed, naturally caused great uneasiness, the 
public not knowing how far other banks might be involved 
or how widely extended the weak spots might be. If such 
@ condition was tolerated in the most conservative city of 
the country, it was argued, with some force, that not 
much eould be expected elsewhere. This feeling however 
subsided in great part as the week advanced, the general 
opinion tending to the conclusion—on the basis of the facts 
and figures we gave in our article on bank management 
last week—that these were exceptional cases such as will 
develop in every system as time progresses. Still, unfav- 
orable rumors have every day abounded with regard to 
other banks in other cities ; set afloat probably for spect- 
lative purposes, but yet under the circumstances keeping 
the uneasiness alive, and making all bank officers more dis- 
criminating in their acceptance of securities for loans. 
Fuithermore, Boston unloaded upcn New York, early in 
the week, some of the stocks and tonds which had been 
hela there and drew upon this centre for funds, 

Notwithstanding the increased activity in money, the 
Treasury, as stated above, has furnished no relief, but bas 
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Zone on accumulating funds, our Sub-Treasury having 
added to its holdings $1,143,810 during the week. 
This has been a great disappointment. Conservative peo- 
ple do not desire the Government to artificially make 
money easy or to manufacture any more currency through 
silver certificates or otherwise. All they desire is that the 
currency wo have should be allowed to work automatically 
and to respond to the demands of trade freely. As the 
case stands, through unmatured calls of bonds, &c., and 
through its daily receipts, the Government is holding out- 
side the channels of commerce a considerable amount of 
bankable funds. Such contraction disturbs all business, 
largely because of the uncertainty it produces, relief 
depending upon the action of one man, and that action 
being frequently hindered or interfered with by the law 
itself. It is a cumbersome system that works such results, 
and should be speedily revised, 

The announcement was made Saturday that the Assist- 
ant Treasurer had been instructed to redeem so much o 
the balance of the bonds allotted for redemption on the 
9th and 16th as had not been sent in to the department, 
these bonds amounting to about $3,900,000; but none were 
offered to the Treasury under this amended order, none 
were obtained on Wednesday and there is little probability 
of any being eent in on tho 30th. It is evi- 
dent that the Secretary cannot get his surplus funds out 
by the offer to redeem calied or uncalled bonds with 
interest to the date of presentation. The extended 6s are 
now worth more in the market than the price which the 
Government offers, and they may be expected to rule 
above this figure even after the exceptional demand for 
them ceases, which demand arises from purchases for 
temporary investment usual at this season of the year. 
Some other plan will have to be hit upon for the 
edemption of these securities. It is suggested that as 
about half cf the bonds embraced in the call maturing 
December 24 have not been forwarded to the department 
an offer to redeem the balance of 9} millions, without 
rebate of interest, would induce the surrender of a con- 
siderable portion of them. It has also been suggested 
that in future calls for the 6 per cents only 30 instead of 
90 days’ notice be given. The Refunding act of 1870 re- 
guires 90 days’ notice for calls under that act, but there is 
no law regulating the time to be allowed for calling in tke 
€s, and it is claimed that 30 days would be all that holders 
could reesonatly require. This latter, however, would be 
avery important change in the mode of procedure, and 
could not be done without a ful! consideration of its effects 
on the bonds and upon bank currency. 

It is reported that the Secretary of the Treasury con- 
templates the purchase of 4 or 44 per cent bonds, pro- 
vided this can be done without loss to the Government, 
instead of calling in any of the continued bends, It is 
probably in anticipation of some such course that the 
market price of the 4s has been recently advanced. If 
the Government attempts to buy the long bonds the market 
will doubtless soon be swept bare of them, and the price 
will advance so as to place them out of reach. The possi- 
bility of this will probably be considered before the Secre- 
tary announces his decision. 

As already stated, there is another source of supply of 
funds, besides the holdings of the Government, about 
Which calculations cannot be accurately made, but which 
may prove important, The rates of exchange fell off this 
Week, and already we have advices of the withdrawal on 
Wednesday, from the Bank of England, for shipment to 
America, of £113,000 gold; and Friday the further sum 
of £200,000 was withdrawn, but what portion of it was for 
America we have not learned. How much has been bought 


———— TE 


in the open market for shipment. hither, in anticipation of 
this fall in exchange, it is impossible to say. 
with certainty, but it is reported that some small 
amounts have been so taken. This gold should arrive 

before the close of next week, and the proceeds will get 
into the banks by the 8th prox. at the latest. Estimates 
as to further sums from Europe cannot be made. At the 
moment the exchange market is unsettled and weak by 
reason of the pressure of bills drawn against cotton, food 
staples and securitics. The movement of the first-named 
commodity is likely to be free in the immediate future 
and cotton bills make exchange rapidly. There has been 
a break down in the grain speculation at Western centres 
mainly owing to the large receipts and to the more favor: 

able condition for threshing. A period of cold weather 
prolonged sufficiently to harden the turnpike roads, thus 
enabling the transportation of grain to the railroads, would 

tend to augment the receipts at the Western cities and 
render more difficult the maintenance of prices high 

enough to check the movement to the seaboard or to 
Europe, It is reported that the interdict against the 
importation of pork into France has been removed. This 
would appear to be confirmed by the fact that exports of 
hog products have been within a few days a little more 

free, and if France is taking the usual proportion the 
export movement of this staple wiil add largely to the 
supply of bills upon the market, thus aiding materially in 
keeping rates down to the gold-importing point. 

There is also good evidence of the outward move- 
ment of socurities during tha week. Whether these 
have been purchased here for European account or have 
been sent abroad on consignment or fora market. it ig 
difficult positively to as ert, but the belief is that some 
have gone out in response to a legitimate demand, while 
others have not. ‘To the extent of the legitimate export of 
securities the exchange market has beer supplied with bills, 
but it would be unsafe to calculate upon a further coxsider- 
ablesupply from this source. It will be seen by the subjoined 
table that the Bank of England isin no better condition 
now to stand a drain of gold than it was six weeks ago. 
The Bank has lost about £1,000,000 since the rate of 
discount was advanced to 5 per cent on the 6th 
of October. The Bank of France gained gold first from 
London and afterward from internal sources, and the stock 
of the Bank of Germany has been decreased about 


£2,000,000. This week the Bank of: England shows 4 


decrease of £70,000. The Bank of France reports a gain of 
6,600,000 francs gold and a loss of 5,075,000 francs silver. 
Money in thé open market in London has risen within the 
past few days, doubtless owing to the drain of go!d from 
the Bank, and if the demand from America should be 
urgent we may expect an early advance in the Bank rate. 
The following shows the amount of bullion in each of the 
principal European banks this week and at the correspond- 
ing date last year. 
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Foo. 24, 16381. Nov. 25, 1880. 
Gold, Silver... Gold, Silwer. 
£ z 2 « & 
Bank of Engiand....-.... 20,610,066 1}. ........--- 26,949,903] ..... 200-00 
Bank of Franee........-- 25,368,256/47,010,837 121,708,555 [19,403,938 
Bauk of Germany ......- 6.509,862/19.529.5261) 9,127.335)18,251,667 
Total this week.........- 52,48",782)/66,540,44 1157,735,791)]67.653,605 
Total previous week... . 2,192. 782166,424 444 1157.428.551 [67 618.6482 





With regard to domestic movements of currency, the 





main demand has this week come from Boston, though 
the South is still drawing upon this centre. It is expected 
that as soon as confidence is restored in Bostor, there will 
be areturnof the funds it hastakenfromus, The Treasury 


operations for the week include the receipt of $1,000,000 
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gold from Philadelphia. This makes a net gain, which is 
a loss to the banks, of $1,143,809 83. The payments by 
the Assay Office through the Sub-Treasury amounted to 
$298,035, and the receipts by the Sub-Treasury from the 
Custom House were as follows. 


























| Consisting of— 

Date Duties. Gold U. 8. | Silver Silver 
} . Notes. | Dollars.| Certificates. 
Nov. 18.... $560,736 53 $433,000) $12,000} $...... $116,000 
*- OP... 286,297 45 229,000) 6,000; 1,000 51,000 
iT 425,228 90 306,000; 11,000) ...... 108,000 
owe veer 493 691 64 330,000; 14,000) 1,000 93,000 
©. Beisad 290,568 O01 215,000; 11,000}; 1,000 65,000 
— === eee J. 1: is cncncelagés aeklnees. soos ape 
Total...) $2.056.522 53] $1,563,000) $54,000) $3,000} $438,000 











The following shows the Sub-Treasury operations for 
the week ended November 23, and the receipts and ship- 
ments of gold and currency reported by the leading 
banks. 





Into Banks. |Outof Banks} Net Loss. 


Pivesces ---| $1,343,810; $1,143,810 
1,275,000! 2,690,000; 1,415,000 


TD incu nanirnmeretientiil $1,275,000! $3,833,810! $2,558,810 

The interior movement as above embraces all the 
receipts and shipments of gold and currency reported to 
us by the principal banks for the week ended November 
23, which (stated in our usual form) are as follows. 








Sub-Treasury operations, net... 
Interior movement.............. 


























Receipts al and Shipments from N. Y. Received. Shipped. 
RRR, ip eR RET. $1,2345000 $883,000 
DELL. 0. dasubetodude ondbeeedehookdneees 41,000 1,802,000 

SEL ES ee ee aS ee $1,275,000 $2,690 ,000 











$1,675,000 in gold were this week taken out of the 
vault of the Bank of America by the associated banks. 

The stock market has been more or less unsettled dur. 
ing the week, and as it was partially recovering from the 
effects of the flurry in Boston it was unfavorably influ- 
enced by active money and by the report that the trunk- 
line railroad war was not on the eve of adjustment, as had 
been stated. The evidence which the returns now being 
published furnish that the war has been damaging 
to all the roads, encouraged the speculators for a fall 
to make an attack upon the principal railroad stocks, 
and the readiness with which these properties 
yielded to the pressure had a demoralizing effect 
upon the whole list. The activity in money and the 
prospect that this week’s bank return would show a large 
decrease in reserve in consequence of the drain to Boston, 
and the farther accumulations in the Treasury, contribu. 
ted to make the stock market unsettled. There was only 
a partial rally on Wednesday afternoon, on the rumor 
that a plan was being arranged by the Treasury for the 
relief of the money market. Friday exhibited a much 
better feeling notwithstanding the activity in the money 
market. The following table, showing relative prices of 
bonds and stocks in London and New York, at the open- 
ing each day, will indicate the margin of profit for cable 
transactions between the two cities, and also what proper: 
ties are supposed to be in demand in London. 





















































| Nov. 21. | Nov. 22. Nov. 28. Nov. 24. Nov. 25. 
n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. ‘| Lona’n| N.Y. 
-*iprices.(prices.* prices.|prices.*| prices. % prices.*| prices. 
U.8.4s,0.} 117'06 | 21635 [117-00 | 11634 |116°64 | 116% ~ 116°%6 | 117 
U.8.S34s | 101°95 | 10134 | 01°95 | 102 | 101°95 | 102% B 101°74 | 102% 
Brie..... 46°36{ 46 | 46°36) 4916) 45°95) 45% 2 541 45 
2d con.}101°95+] 103% 4101°46+] 10344 |101°464| 103% g 100°77¢| 104 
Il. Cent.| 293°26 | 1323¢ | 182-90 | 191%, | 192-16 | 18136 nd 131-54 | 1905¢ 
N. ¥. C..] 18909] 139 | 13921 | 13814 | 198°22 | 1875, é 187°47 | 187 
Reading| 92°89+} 653¢ | 33°13:| 6515 | $3°10+] 65% = $2°04+| 6554 
Exch’ge, je 
cables. 48546 4°851¢ 4°85 : 48414 





* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex interest. 





BUSINESS ACTIVITY REFLECTED IN RAIr. 
ROAD EARNINGS. 


The great activity in general business finds new evidence 
in all the figures which are being published in relation tg 
our internal commerce. Some special railroad earnings 
have been made public the past week which illustrate thig 
truth. For it is noteworthy that even in those sections 
where the movement of the crops has been greatly dimin. 
ished the increase in earnings is no less evident. Thus for 
the first three weeks of November the receipts of all kinds 
of grain at Chicago and Milwaukee were only 6,383,323 
bushels this year, against 10,201,215 bushels last year, 
Nevertheless, there is very little trace of this visible in the 
returns of the leading Northwestern roads, commonly de- 
nominated as grain carriers, for despite the smaller ship. 
ments of grain, and despite also a falling off in the ship. 
ments of hogs, the St. Paul, the Northwest, the S¢t. 
Paul & Omaha, and other representative roads, report fair 
increases in receipts for the first and second weeks of the 
month. The loss in grain and provisions was wiped out 
and more than wiped out by the gain in general freight 
and by an augmented passenger traffic. 

Another evidence of the expansion that has taken place 
in the volume of business is seen in the report of the Rail- 
road Commissioners of the State of Wisconsin, for the 
fiscal year ended June 30. The report covers not only 
the lines within the State, but also all lines without, oper. 
ated by companies having any mileage at all in Wiscon. 
sin. The total gross earnings thus aggregate $39,298,268, 
against only $31,779,355 in 1879-80. Net earnings, 
owing no doubt to the unusual rigor of the winter, have 


‘not increased in the same ratio, reaching $17,400,710 this 


year, against $16,526,588 last year; but this does not bear 
upon the point we are at present discussing, of the increased 
activity of all branches of trade as reflected by the gross 
receipts of the railroads. 

The figures cited above relate chiefly to the Northwest. 
The remarks about them are applicable to the entire coun- 
try, as other sections show equally favorable results. 
Gould’s Southwestern system of roads, namely the 
Missouri Pacific, Missouri Kansas & Texas, International 
& Great Northern, St. Louis Iron Mountain & Southern, 
and Texas & Pacific, on earnings of $479,760 for the first 
week of November, 1880, exhibit an increase this year of 
$99,566, and on earnings of $480,312 for the second 
week an increase of $95,227, or pretty nearly $200,000 
for the two weeks. The returns of Massachusetts railroads 
to the Commissioners of that State for the year ended 
Sept. 30 have not yet been tabulated, so we cannot com- 
pare the aggregates; but an examination of the reports of 
some of the leading companies proves that the roads of 
New England are no exception to the rule of increased 
business everywhere. Net earnings in some it 
stances are smaller than in the previous year, but the 
causes (in the main exceptional) tending to swell expenses 
are well understood, and we need not refer to them now. 
As to the enlarged volume of traffic, however, there cam 
be no doubt. So everywhere we meet with signs of our 
extremely prosperous condition. The North, the West, 
the South, the East, all share alike in the present activity. 

We have been led to refer to this subject to-day by the 
disposition evinced in certain quarters to lay unusual 
stress upon the somewhat unfavorable exhibit made by 
the Pennsylvania in its October report, issu.d yesterday, 
It is argued that rates were advanced in October, that 
therefore the effects of the railroad war were less dis- 
astrous in that than in any previous month, and that con- 
sequently the smaller receipts this year, when compared 
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with last, must be regarded as peculiarly unsatisfactory. 
This statement of the case is not-quite correct, and besides 
not sufficient weight is given to a falling off in the grain 
movement to the seaboard. It is not true that the higher 
rates were in force any considerable part of the month of 
October. It was not until Tuesday the 25th that the 
Pennsylvania announced its purpose to advance through 
rates on grain and provisions to New York to 20 cents per 
100 hundred pounds, with differential allowances in favor 
of Philadelphia and Baltimore, and it is not clear that the 
advance went into full effect before the lst of November, 
so that the eompany could have reaped little if any benefit 
from it. But even a 20 cent rate is nothing to 
poast of, for it should be remembered that last 
year the rate was 30 cents on grain and still higher on 
provisions. It follows that had a 20 cent charge ruled 
during the month it would yet have been 33} per cent 
below that of 1880. 

In addition, the diminution in grain transportation, 
already alluded to, was very decided. ‘The receipts at the 
Atlantic ports, which last October were more than 36 mil. 
lion bushels, were this year less than 203 millions. Further- 
more, Philadelphia’s percentage of this movement, which 
was last year almost 144 per cent, is this year only 7}, so 
that that port suffered a double loss. It is claimed that the 
Pennsylvania made good a portion of the loss at Philadel. 
phia by @ gain in its deliveries at New York. But when it 
is borne in mind that the receipts at the latter port 
reached only about 11 millions this year, against about 
19 millions in October, 1880, it will be granted, we think, 
that any gain here must have been insignificant compared 
with the loss at Philadelphia. Allowing for the lower 
rates and the reduced volume of grain freight, a decrease 
in earnings of $209,743, or but 6 per cent, from last year, 
is certainly not very strange, and even the larger decrease 
of $333,362 in net earnings is not surprising in the face 
of a 124 cent rate, the rate prevailing before the advance 
to 2@ cents. There is in the latest exhibit of the Pennsyl- 
vania no evidence of any check to general business 
activity, which is as pronounced as ever, but only renewed 
indication that tle rate war is proving unprofitable to 
those engaged in it. 





BALTIMORE & OH1O AND THE WAR OF RATES. 
At the annual meeting of the stockholders of the Balti- 
more & Ohio Riilroad, held this week, President Garrett 
presented the report of the directors covering the opera- 
tions of the company during the late fiscal year ended 
Sept. 30. The report has not yet been issued in pamphlet 
form, so we shall have to content ourselves with tke 
abstract furnished for publication, which contains merely 
Mr. Garrett’s review of the year’s business, without giving 
either balance sheet or income account. The report will 
attract attention not only because the Baltimore & Ohio is 
the first of the great trunk lines to make its annual return, 
but because there is not a little curiosity to observe the effect 
upon it of the prolonged war of rates on the trunk lines. 
The Baltimore & Ohio is southernmost of the five east- 
and-west trunk lines. It has direct lines to Cincinnati 
and St. Louis (over the Marietta & Cincinnati and the Ohio 
& Mississippi), to Chicago, to Sandusky on Lake Erie, and 
its Pittsburg & Connellsville division gives it a connection 
with the great manufacturing centre of Pittsburg. Its 
traffic is largely through, and therefore a diminution in 
tates on through business has more effect on it relatively 
than on some of the other trunk lines. Yet, aside from 
the business classed as through, it has a heavy coal traffic, 
which is to be rated hardly second in importance. In- 
deed it seems very probable that a good portion of 





the gain in receipts which the road has made 
during the last two years is to be attributed 
to this latter source. We cannot prove this directly, 
because the information given in the company’s reports is 
very meagre; yet we have indirect evidence of the truth 
of our statement in the statistics of the coal tonnage on the. 
main line and some of the divisions. For instance, the 
through tonnage of merchandise, east and west (no figures 
of the local traffic have ever been published), in the late 
fiscal year is stated at 2,014,110 tons, against 1,425,629. 
tons in 1878-9, an increase of 588,481 tons; during the 
same time the coal traffic has grown from 1,596,004 tons 
to 2,180,608 tons on the main line, a gain of 584,604 tons; 
from 1,599,695 tons to 1,980,102 tons on the Pittsburg 
division, a gain of 380,407 tons; and from 195,276 tons to 
378,917 tons on the T'rans-Ohio divisions, a gain of 183,641 
tons, making a total gain of 1,148,652 tons in coal. We 
have no means of knowing the tonnage mileage, but the 
figures cited make it sufficiently clear that the transporta- 
tion of coal is an increasingly important item to the com- 
pany. To show the several items of traffic—or at least all 
that are to be found in the report—for a number of yeare. 
past, we have had prepared the following table. | 
































1877-78. | 1878-79 1879-80. | 1880-81. 

Through merch’dise, east 

EE Ts no n0cnces 1,149,49%} 1,425,629] 1,980,397} 2,014,110 
Carried to Baltimore— 

PS TS coécevccobe se 778,211 743,381 598,992 959,568 

Wheat, bush............. 9,365,235 }18,467,4938/16,409, 300/11 2,672,332 

Cort) BGR. ...ccae ccce ..|10,164,285)10,005,550] 8,510,456] 6,728,287 

Total graiu of all kinds, 

Did. Remdiunss ees! We 20,639,654 '29,622,895/25 962,696120,329,858 
Live stock, tons ........ 132,162 121,431 165,434 115,885 
Lumber, tons........... 41,270 40,724 54,530 79,008. 

Coal & coke carried, tous. 
On main stem........... 1,483,076) 1,596,004 2,255,146] 2,180,608 
Of which for Co.’s use.. 353,689 382,792 423,256] 424,521 
Ov Pittsburg Division..} 1,363,061] 1,599,695) 1,521,256] 1,980,102 
On Trans-Ohio Divs.... 216,99s 195,276 312,454 378,917 
Se | 3,063,135] 3,390,975] 4.388.856! 4,539,627 








Tonnage of through merchandise shows a steady devel- 
opment here, which is not explained by the figures of 
such individual articles as the company gives separately. 
Thus, as already stated, the tonnage increased from 
1,425,629 in 1878-9 to 2,014,110 in 1880-1 ; but during 
the same time the quantity of grain delivered at Balti- 
more fell from 29,622,895 bushels to 20,329,858 bushels. 
The quantity carried this year may have suffered because 
of asmaller movemert of the new crops during August 
and September, the last two months of the company’s fiscal 
year, and also because, if current reports are to be believed, 
the company at times refused to receive grain at the 
prevailing low rates, not wishing to carry at alosa Yet 
while these influences are, no doubt, in part responsible 
for the reduced volume of this kind of traffic, they do not 
account for the whole of the reduction ; for even 1879- 
80 already showed diminished totals, and that was a year 
when the movement of the crops was free and large, and 
when rates were certainly remunerative. But whatever 
the cause may have been, the loss was more ‘than made 
good by an expansion in other items of traffic. And thie 
is full of significance, for it shows us that on the Balti- 
more & Ohio, as on other roads, there has been a marked 
augmentation in the volume of general and miscellaneous. 
freight, the direct outgrowth of the activity and buoy- 
ancy that pervade every department of trade. It is this 
class of traffic that railroads most like to cultivate. It can 
be more confidently relied upon, as, except in times of 
commercial revulsion, it is not liable to sudden contrac- 
tion, as happens so frequently in the case of the crops. 

Having, as best we could, studied the traffic movement, 
we are prepared for an investigation of the revenue state- 
ments. The gross earnings on all the lines operated by 
the company aggregate, it appears, $18,463,877, against 
$18,317,740 in 1879-80, a gain of $146,137. But on the | 
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Pittsburg & Connellsville, whose earnings are included, 
there was an increase of $262,066, due probably in great 
measure to the augmented coal traffic, which increase 
should be deducted, if we would arrive at a correct esti- 


mate of the company’s loss from the freight war. 


Fur- 


ther than that, the passenger earnings are the largest on 
record, having reached $1,714,922, against $1,379,990 in 
1879-80, and $1,171,033 in 1878-79. 
evidence of the country’s undiminished prosperity. Pas- 
senger traffic without doubt plays an important part in 
the continued gains that all railroad returns exhibit. If 
we allow for the increase of $334,932 on last year in 


This is another 


passenger earnings (this we understand to refer tothe main 


line only—it is reasonable to suppose that if all lines 
were included the increase would be much larger), and 
for the increase of $262,066 on the Pittsburg & Connells. 


turned into a loss of $450,861. 
that the company had a larger through traffic than in the 
previous year, and probably even more largely increased 


_ ville, the gain of $146,137 reported above would be 


When now we remember 


ite local traffic, we are able to appreciate the meaning of a 


loss of over $450,000 in gross earnings. The following 


tabulation, compiled at some expense of time and labor, 
shows at a glance the results of operations on each division 
for a number of years past. 

FISCAL KESULTS ON EACH DIVISION. 

























































































1877-78. | 1878-79. | 1879-80. | 1880-81. 
Main Stem (Balt. to Wheel- 
fng) and neohes— $ $ $ $ 
ross earnings............ 8,563,957} 8,864,827\11,229,880/11,122,260 
OED bcsvees cvbeccedee 4,524,345] 4,523,582) 6,056,899) 6,275,644 
Net earnings.......... 4,039,612} 4,341,245) 5,172,981] 4,846,616 
Washing on Branch (Re- 
lay to Washingwsa)— 
Gross earnings............ 276,879 225.007 314,406 353,570 
Expenses (partial) ....... 76,850 61,333 67,909; *160,637 
Not earnings ........ 200,029 223,074 246,497 193,533 
Parkersburg Br. (Grafton | 
to Parkersburg)— 
Gross earnings............ 659,699 634,915 850,160 712,158 
PED adeucoduscoccsess 473.676 439,336 428,331 639,736 
Net earnings... .....-. 186,023; 195,579 371,829 72,422 
Orntral Ohio Div. (Belair 
to Ooletembus)— 
Gross earvings............ 829,253) 846,512] 1,003,566; 1,006,025 
IED ovesceccsebercese 563,805; 573,812} 692,112) 777,758 
Net sarnings.........-. 265,448 272,700 311,454 228,267 
Rental (35 per cent o 
& ‘ Ps cesedente 290,238 296,279 351,248 352,109 
TE 24,790 23,579 39,794 123,842 
Lake Erte Div. (Newark 
to Bandusky)— 
Gross earnings............ 657,632 639,821 847,222 899 792 
DEE sonccdaceesoueces 423,405 450,707| 638,368 787,418 
Net earnings.......... 234,227 189,114 268,854 112,374 
iain: |. salen diaenbie an aakel 174,350 174,350) 189,350 191,350 
ED, nis snnctnorend 59,877 14,764 19,504! def.81,976 
Chicago Div. (Chie. Junc 
O., to Ohteago, Ill.j— 
Gross earnings............ 1,057,559} 1,153,852) 1,548,994! 1,638,662 
PEED cscnecsccccoccoss 628,011 659,321 982,324] 1,185,502 
Net earnings.......... 429,548 494,531 566,674 453,070 
A PLEA OT 52,190 53,421 »704 46,871 
Remainder............ 377,358 441,110 512,920 406,199 
Int on 21,600,000 loan}.. 357,896 393,149 391,031 391,016 
Burplus........ ae def.20,532] 47,961] 121,88 i 
Wheeltig Pitisb. @ Balto. —_— 
earnings............ 40,984, 41,193) 50,3 53,557 
pedbsoocoesoevesa 36,1644 33,594 41,786 52,463 
Net earnings.......... 4,820 7,599 8,59 1,094 
Newark Som. @ BSiraiise. F _— ' 
(New’k, O.,. to Shawnee) 
Gross e @8..... iiadened 135,295 129,739 224.649 177,305 
Leeeee seer eeeseres 84,546 R4 ,078 136,390) 135,756 
a earnings.......... 50,749 45,661) 88,259 41,549 
to Oumber?nd) & Br’s— 
Goss £8 eeeereeereeee 1 544,022 1 ,998 1 14 2,238 ,482 2,500,548 
Ex padeneoanesesessa 958, 865,832) 1,226.655{ 1,376,075 
Net earnings.......... 585,520 732,282; 1,011,827] 1,124,473 
Menessovkooadeosse 659,262. 678,858 678,358 678,858 
EE def.73,742| 653,424! 332,969] 445,615 
Pot. of ali lines operat’d— : ; ; 
Gross earnings............ 13,765,280]14,193,980|18,317,740118,463,877 
EXpenses ......-.-.-.---- 7,769,301} 7,691,525) 10,330,770) 11,390,479 
Net earnings.......... 5,995,979] 6,502,385! 7.986.970] 7,073.398 
udes 


. large amounte 
hie teem ia ,000 paid in sett 


item is charged to the interest account 


spent for improvements, &. 


ement of acco 








clear that the Baltimore & Ohio has, as one would expe 


The effect of the rate war is seen on almost every dint | 
sion that has a considerable through traffic. On the main 
line the gross earnings exhibit a decrease of $107,620, ang 
on the Parkersburg’ branch a decrease of $148,002; on 
the Central Ohio division the earnings are about the same 
as in the previous year; on the Lake Erie division they 
is a moderate increase; on the Chicago division the earn. 
ings have risen from $1,548,994 to $1,638,662, but jt 
would not be surprising if the whole sum of the $90,099 
gain, and even more, were due to an increase in passenger 
earnings. The Pittsburg division of the road is the only 
one that makes a pronounced increase, and this division | 
was probably not much, if at all, affected by the war, ang 
had besides a larger coal traffic and no doubt also an aug. 
mented amount of other freight, consequent upon the 
great expansion of trade in the section which the rogd 
traverses. 

It is not until we come to the net earnings that wo dig 
close the real effects of the war. Lower rates, of COUTEG, 
diminish gross receipts ; but lower rates, inasmuch as they 
leave a smaller margin of profit, diminish even morg 
markedly net receipts. Thus, while the Baltimore & Ohig f 
shows a gain of $146,137 in gross on all its lines, in net 
earnings it shows a loss close on to a million dollars, or, to 
be exact, $913,572. It is to be said, though, that lag 
year the gain in net earnings was exceptionally large, rates 
being then exceptionally good and being ~ maintained 
throughout the year; so that although this year’s net an 
over $900,000 below those of last year, they are atill 
almost $575,000 above those of 1878-79, and they are 
$1,075,000 above those of 1877-78, and over two millions 
above those of 1876-77. While net results are there- 
fore not as favorable as in the previous year, they are yet 
more favorable than in any of the years preceding. 

But as compared with 1879-80 every division exhibits a 
falling off in net receipts, except the Pittsburg & Connells 
ville. The Parkersburg Branch, for illustration, has net 
earnings of only $72,422, against $371,829 last year. The 
Central Ohio division has net earnings of $228,267 this 
year, against $311,454 last year, and as the Baltimore & 
Ohio has to pay as rental 35 per cent of the gross earn 
ings there is a deficit to that company of $123,842, against 
only $39,794 in the previous fiscal year. Tho née 
earnings on the Lake Erie division have fallen from 
$208,354 to $112,374; the rental was last year fixed a 
$194,350, so there is a loss tothe Baltimore & Ohio on 
the year’s operations of $81,976, against a profit of 
$19,504 in 1879-80. On the Chiczgo division the nd 
earnings are this year only $406,199, against $512,920 
last year, and the surplus, $15,183, against $121,883 
But whether.the individual roads exhibit on thei 
own operations a profit or loss, we have here 00 
indication as to their value in swelling the business o 
the main stem. Probably the deficit which some of thea 
show is insignificant alongside the large profit that the 
Baltimore & Ohio proper derives from the traffic co 
tributed by them. The Pittsburg & Connellsville would 
appear to be the most profitable division at preset 
operated. This line is the one latest acquired, and the 
revival of manufacturing industries along its lines, W 
began with the resumption of spacie payments, has brought 
it an immense addition to its business. In 1879-80 ne 
earnings were $1,011,827 ; this year they are $1,124,478. 
As the interest charge is only $678,858, there is & surplus 
of $445,615, against $332,969 last year. : 

Allowing for the increase of $112,646 in the net earnings 
of the Pittsburg & Connellsville, we get a decrease on sll 
the other lines of about $1,025,000, from which i * 
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“Fered moro severely than either the Erie or the Pennsyl- 
yania, for the monthly returns of these latter indicate 
large gains in both gross and net for the twelve 
months ended with September last. From the Cen- 
tral we have no returns. It is true that many lines 
gustained heavy losses last winter from snow and ice, but, 
the Baltimore & Ohio being so far south was probably 
very little affected. As—from the antagonism apparently 
existing between Mr. Vanderbilt and Mr. Garrett— 
ynusual prominence has been given to the Central and the 
Baltimore & Ohio in the present conflict about rates, we 
await with some curiosity the annual return of the former. 





—_— 


SAND IN COTTON. 

English papers and correspondents of American papers 
have lately revived an old complaint. It seems that some 
Boglish cotton spinners, particularly the joint-stock com- 
panies at Oldham, have found a great quantity of sand 
and plantation dust in the cotton they have used in the 
last year or two, and the charge is flippantly made that 
this heavy “‘ waste” was put in or left in the cotton for the 
parpose of fraud. We see it even announced that the 
attention of the United States Consul has been called to 
the facts about this sandy*cotton at Oldham with a request 
that he report them to his Government at home! 

Sand and dust, it is true, are often found in cotton 
bales, sometimes to the extent of 20, 30 and even 50 per 
cent of their weight. It isa great mistake, however, to 
suppose that the cotton grower desires to have such trash 
or waste in his cotton. He cannot profit, or fail to suffer 
loss, by its presonce there, except through the incompe- 
tency or collusion of the man who buys it. 

What is technically known as “sandy” or “dusty ” cot- 
ton is readily recognized by every capable buyer, whether 
merchant or broker, in the trade, and it is so universally 
rejected from the category of merchantable cotton that, 
like cotton in “‘ false-packed ” and “‘mixed-packed” bales, it 
wleftto fall to extremely low prices, often far below its 
intrinsic comparative value as spinning material, until by 
its very low price it attracts the attention of speculative 
operators who buy it as “rejections” for prices ranging 
from 1 to’6 cents per pound, according to the buyer's esti, 
mate of extra waste in these bales. , 

These operators grade their purchases of this sort into 

‘lotsas nearly uniform in actual value as is practicable, 
and bide the time, sure to come, after mid-season, when 
auch cotton will have materially appreciated in price. 
‘Then they either ship the cotton to some Northern or 
Buropean market, the greater part of it going to Liver- 
pool, or they sell it at the advanced price to some exporting 
buyer who gives it a like destination. Finally it reaches 
‘the spinner, perhaps in Oldham, who pays for. it 50 or 100 
‘Pet cent more than the producer received for it, but 
‘Much less than the market price for clean cotton. The 
Producer and the consumer in such case have divided the 
loss caused by the excess of trash between them. 

It sometimes occurs that a bale is carelessly or wilfully 
charged with sand ov other dirt in the packing, as when 
the'sweepings of the gin house are shovelled into the 
‘Packing box and are found in layers alternating with 
‘Cotton in the bale. These are palpable frauds, and when 

vered are severely punished under the laws of the 
‘Cotton-growing States, as is the fraud of false packing by 
Plating a bale of low-grade cotton with a layer of good 
Cotton ‘on either outside. : | 3 
We are not now writing of these frauds, but of cotton 

‘is unintentionally, and to the serious loss of the plant- 
*, pervaded throughout the bale with sand or dust, and is 





—— + 


well known to the trade as “sandy cotton.” Any experi" 
enced buyer can detect this and make a fair estimate of 
the heavy waste by examination of samples. Excessive 
quantities of this waste in bales may be detected also by 
comparing the siza and weight of the bales with the size 
and weight of bales of clean cotton. When a bale cf the 
average size and solidity of 480 lb. bales of clean cotton, 
is found to weigh 600 lbs. or more, the buyer is put upon 
inquiry for sand. : 

Some American spinners uso cotton of a very low 
grade, having leaf trash, dust, or sand, or all of these. 
They have learned to place its true value upon it, a price 
which gives the clean fibre in yarn at a cost so far below 
the cost of like yarn from clean cotton that they are paid 
for extra labor and for injury to machinery from the 
adhering dust, with a profit over. : 

When English spinners have ali learned the eam 
lesson as some of them have already, there will be no 
more complaints of sand found under openers and pickers. 
In fact, may we not conclude from the circumstance that 
during the past year the weekly reports of the Liverpool 
cotton market have often reported sales of American cot- 
ton as low as 24d. to 34d. per lb, when middling was 
worth 53d. to 64d.—may we not from that fact conclude 
that some at least of the English spinners had, in the price 
they paid, good reason to suppose that the cotton which 
they bought at half the price of middling would lose 30 to 
40 per cent atleast in waste from the bale to the lap. 
All such spinners—if such there be—are most surely 
estopped from making complaint now of the piles of sand 
and dust dropped under the pickers or blown into the 
dust-chimney; they only got what they paid for. And 
does it not seem as if any spinner who points to the large 
pile of American plantation soil in his mill yard, confesses 
either that he had compensation for it in the price paid 
for the cotton, or that he does not know how to buy his 
cotton well? : 








BLUNDERS BY TELEGRAPH. 

The Supreme Court of Texas has rendered an interest 
ing decision sustaining the right of the Western Union 
Telegraph Company to limit claims for damages for blun- 
ders in transmitting messages unless the sender will pay 
extra for repetition. 

Blunders by telegraph have been a frequent source of 
controversy and of lawsuits between senders and the 
companies. Indistinct handwriting of the original mes- 
sage and thoughtless use of figures instead of writing 
numbers in full, cause many errors in transmission for 
which senders ought to deem themselves chiefly respon- 
sible. Many more are the result of haste and carelessness 
in the operator in transmitting or transcribing the mes- 
sage, especially from a receiving operator's misapprehen- 
|sion of some abbreviation used, or’ his mistaking one tele 
graphic character for another looking somewhat like it; 
or from his endeavoring to alter a message unintelligible 


|to him as received, so that it shall make sense, Some 


such blunders have been very ludicrous as well sa annoy- 
ing. In onecase a father telegraphed to his younger 
daughters at school to return home, as their older sister 
was “to be married on Tuesday,” but the operator ren- 
dered it “buried,” and the girls came home in grief and tears 
to attend a funeral. In another a father desired -his wife 
to telegraph him daily while he was on a journey how 
their invalid daughter was, and was horrified by receiving 
'a@ dispatch, “ Mary had a child last night," when, what the 
good lady wrote was, “chill.” A gentleman intending to 
give an entertainment telegraphed for “two hand 





bouquets;” but as the florist received the dispatch it read 
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“two hundred bouquets,” owing to the receiving office 


mistaking “hand ” for the abbreviation hund., and writing 
it out “hundred;” and the result was that flowers for a 
hundred and ninety-eight nosegays were cut and with- 
ered. A shawl merchant received a dispatch reading, 
«Send one hundred blue and orange.” He sent shawls 
accordingly; but instead of a remittance for the price, 
their came a letter explaining that “one handsome blue 
and orange” was what was wanted. Errors like these have 
raised knotty questions, such as, are the companies liable 
for accuracy absolutely or can they only be cast in dam- 
ages when some carelessness is proved; also, if damages 
are due, how are they to be reckoned? Must the com- 
pany make good the entire loss on the 198 bouquets, or 
the 99 mis-sent shawls, or are they only liable for some 
moderate sum, such as the reasonable cost of sending the 
message correctly ? 

{t is for the purpose of avoiding such vague claims as 
these that the companies publish that if they are to be 
responsible for entire accuracy the sender must pay some- 
thing to have his message repeated. In the late Texas 


-case the message was written on a printed blank contain- 


ing this stipulation : 

** The business of telegraphing is liable to errors and delays 
arising from causes which cannot at all times be guarded 
against, including sometimes negligence of servants and agents 
whom it is necessary to employ. Most errors and delays may 
be prevented by repetition, for which during the day half price 


extra is charged in addition to the full tariff rates. 


“The Western Union Telegraph Company will receive 
messages for cransmission between stations in the United States 
east of the Mississippi River, to be sent without repetition 
during the night at one-half the usual rates, on condition that 
the sender will agree that he will not claim damages from it 
for errors or delays or for non-delivery of such messages, hap- 
pening from any cause other than the acts of its corporate 


officers, beyond a sum equal to ten times the amount paid for - 


transmission, and that no claim for damages shall be valid 
unless presented in writing within twenty days from sending 
the message.” 


The message itself was sent by Fry, at Seguin, to Neill, 
at Austin, and was written in these words : 


** Sold block 4, 5 and 6 and home place for two thousand five 
hundred, $2,000 down, five hundred nine months. Answer.” 


In transmission the word “have” was in some way sub- 
stituted for “home,” so that as delivered the message 
read: ‘Sold block 4,5 and 6 and have place for,” &c. 
The report of the case gives no explanation of the mean- 
ing, nor of the way in which the error caused damage. 
The case was argued and decided on the simple ground 
that the company had the right, by means of a stipulation 
embodied in their printed blank, to limit the damages 
recoverable for error, unless the sender would pay extra 
for repeating. The Court says : 

“We are of the opinion that the company had the 
right to make the limitation of their liability in regard 
to the night message under consideration, and that it was 
valid and binding tu the extent to protect them from damages 
for an error in the transmission of the message, unless shown 
to have been occasioned by the misconduct, fraud or want of 
due care of itself, its servants or agents, and that unless thus 
occasioned the measure of damages is the price agreed upon— 
ten times the value of the sum paid to transmit the message. 

“We are further of opinion that the mere faet that there 
may have been an error in the message as received by the 
operator at Austin and delivered to appellee, Neill, is not of 
itself sufficient proof of negligence to entitle the plaintiff to 
recover, as the error may reasonably be referred to some oiher 


@ause embraced within the exemption clause contained in this 
contract.” 


A remarkal le peculiarity of the particular case was that 
when Neill received the message he was puzzled by the 
word “have,” and went to the telegraph office in Austin 
and suggested having the message repeated; but the 
operator assured him that it was correct as received by 
him, and Neill then relinquished the idea of repeating. 
He thought that even if the general rule were as above 
decided it ought not to be applied where the operator dis. 
suades a customer from repeating and assures him that 








there is noerror. The Court, however, said that this op. 
cumstance makes no difference. An operator has not 
power, by mere oral conversations with a customer, to 
dispense with a general regulation established by the com. 
pany. And if acustomer has reason to believe there ig 
an error, and opportunity to ask for repetition in season 
to avoid loss, he is chargeable with negligence if he fails 
to do so. 


Monetary? Commercial English Dews 


{The fullowing portions of our London cor. espon:lent’s letter were sent 
us by Wednesday’s steamer. The remainder. mailed a4 usual on Satur. 
day, Nuvy. 12, has failed to reach us.—kd. CHRUNICLE.] 


Aunexed is a statement showing the preseat position of the 
Bank of Eaglaad, the Bank rate of discouat, the price of con. 
sols, the average quotation for Eiglish wheat, the price of 
middling uplaad cotton, of No. 40 mate twist, fair second 
quality, and the Bankers’ Clearing Hvase return, compared 
with the three previous years. 











1881. 1880. 1879. 1878. 
£ & x £ 
Circulation............ 26,109,540 26,643,585 28,179,650 29354.850 
Public deposits. ...... 3,010,953 5,043,123 3,114,197 2,662,003 
Other deposits ...... . 23,572,587 24,105,763 31,.959.558 26,884,197 
Governin’t securities. 13,595,014 14,865,070 118.140.5387 14,837,672 
Dther securities ...... 20,471,312 17,249.029 18,759.624 21,284,330 
zes’ve of notes &com. 10,367,829 14,948,481 16,122.67 11,468,753 


Coin and bullion in 
both departments... 20,727,369 26,592,066 29.302,325 256,823,693 
Proportion of reserve 


to tiabilities ........ 38°73 50°72 ae - we 
Bank rate. ....... ..0.- 5 p. ¢. 2g p. @. 3p. 6 6 Dp. @. 
eee 100%, 95g 977%, Sai 
Eug. wheat, av. price. 46a. 9d. 434. du 503. dul 39s. 8d 
Mid. Upland cotton... 63g: 61, gal ° 
No. 40 Mule twist.... lg 


10144. 104g t. LOU. 934d, 
Slear’z-house return .102,689,0U0 95.699.0V0 85,2141.000 74,803,000 

The following are the current rates fur money at the princi- 
pal foreign centres : 


Bank Open Bank Open 
rate. market. rate, market 
. ot. Pr. ct. Pr.ct Pr. el. 

se Madrid & other 
Brussels. ........ 5le 514 Spanish cities 4 5 
Amsterdam ..... 4 4d St. Petersburg... 6 5% 
Seer Hig 4% Gerpews 2. ..... 4 4 
Hamburg........ re: 4% St a 4\‘o 4ly 
Franktfort.... ... mde 47, Corpo # 34g 34g 
PE. cae coccce 4 4 BOM DAT ..50 ccc 6 ue 








During the week ended November 5, the sales of home-grown 
wheat in the 150 principal markets of England and Wales’ 
amounted to 50,544 quarters, against 42,325 quarters last year 
and 36,552 quarters in 1879; while it is computed that they 
were in the whole kingdom 202,200 quartets, azainst 169,300 
quarters and 146,200 quarters. Since harvest, a period of 
eleven weeks, the sales in the 150 principal markets have been 
492,525 quarters, against 438.909 quarters and 247,853 quarters; 
the estimate for the whole kingdom being 1,970,100 quarters, 
against 1,755,700 quarters in the corresponding period of last 
season and 992,620 quarters in 1879. Without reckoning the 
supplies of produce furnished ex-granary at the commencement 
of the season, it is estimated that the following quantities of 
wheat and flour have been placed up»n the British markets 
since harvest. The visible supply of wheat in the United States 
is also given: 








1881. 1880. 1879. 1878. 
{imports of wheat.cwt.13.311,589 13,460,555 15,650,347 11,515,774 
[imports of flour..... . 2,272,117 2,27646L 2,422,033 1,399,889 
sales of home-grown 
produce.......... eee. 8.537,100 7,607,750 © 4.301,320 10,818,200 
GER ncocuncena ..--24,120,806 23,544,776 22,374,200 23,733,863 
Deduct exports of a = 
wheat and flour..... 329,905 412,075 246,522 573,962 
AOE... -0-- nnn. SR ISOOOL 23,132,70L 22,127,678 23,159,901 
Av’ge price of Englis 
wheek ter season (qr.) 49s. 5d. 41s. 10.1. 48a. 74. Als. 74. 


Visible supply of wheat - 
in the a 6... push.21,300,000 19.200,000 30,424,693 17,215,760 


The following return shows the extent of the imports and 
exports of grain and flour into and from the United Kingdom 
during the first eleven weeks of the season, compared with the 
corresponding peri odin the three pievious seasons. 

IMPORTS. 


1881. 1830. 1879. 1878. 
cael owt.13,311,589 13,560,565 15,050,847 11,515,778 
SS a 3,006,415 3,222.49 4,111,360 8,582,084 
iene teat 2,557,198 2,746,203 3,599,196 2501/19, 
ee 338,155 542,346 259,907 376,17" 
aaa ae B4E.d41 317.906 530,208 367104 
NS “ESR 6,355,282 396.085 Mot in ts 
aimee ae 2°272,117 2!76,461 2,422,033 1,399,888 
XPORTS. 
1881. L380 1379. 1875, 
Ee owt. 299,105 377,866 212.495 552,055 
BOESOT .cccccccccecescce 10.238 2,422 4,642 ates 
ee 119.421 8 (917 §,970 304 
ih naire sears St 16,284 22.613 16,392 1289 
I ccsenésoheedgnes R974 11,612 5.88 0,659 
Indian corn............ 50,340 42,8-3 ’ 


g 30,452 7 
Flour...... ect Ne 7. 8e;90 34,209 33,627 21,268 











96, 1881. | 
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$7,005,219 last week and $6,029,333 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 17 and for the week -ending (for genera) 
inetihandios) Nov. 18; also totals since January 1: 

FORBIGN ([MPOKTS AP NEW YORK. 



































For Week. 1878. 137y. inkO. | isl. 
Dry Goods...... #833,291) #1.401,562) $1.279,714 #1.873,709 
Gen’! mer’dise.. 4,485,040 6.961.540 8.417.:.41 6,772,050 

PE $5,369,221) $10,356.103) $9,687,855] $8,645,759 

Since Jan. 1. € 
Dry Gouwla...... &69.793,S96) #$1.510.915138!13,089,317/$101.569,011 
C.on’l moer’dise..} 1-$.365.910) 21:+,290.417| 327,092,614) 230,079. Lis 
Tetal .......[6258,164.806]4 299 801,362/4110,181.936)4391,648,189 





Ia our report of the dry goods trade will be found the imporis 
of dry ain for one week later. 

The following is a statement of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 


week ending Nov. 22, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 






































1873. 147%. lsavu. “Jsol. 
Por the week...) $6,733,264) $67,663,137 8,104,625} 86 226.799 
Prev. reported..} 307,38 2.92:4} 399.036,1452) 364,282,940] 338,164,871 
Total #’ce Jan. 144314.166,184}4316 699,289'4974.447,625) §344.451.670 





. The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. i9 and since 
January 1, 1881: 

BXPORPS AND IMPORTS OF SPECIE AT NEW YORK. 



































Of thé above imports for the week in 1881, $22,627 were 
American gold coin and $23,168 American silver coin. 


Auction Sales.— Measrs. A. H. Muller & Son sold the follow- 








ing at auction this week: | 
Shares. Shares. 
*360 KN. Y. Loan & Improve- 50 Brooklyn City RR. Co....200 
SE COR. cccncseses 7039 @88 50 Nat. Bank of the Repub.141l 
102 N. J. Lighte Ree 16 11 Glen Cove Starch Manu- 
$9 First Nat. bank of Colo facturing Co............ 146 
rado Springs.... ....... 96 10 Broadway & Seventh Av. 
20 Golden Smelting OCom- le ee EER ’ 
ny, Golden. Colorado. 20 2° German Anrr. Ins. Co...191 . 
16 Milwaukee & North. RR. 1 Southern Transportation 
preferred......... RIE oi $6 Consatructiou Co........ 135 
a's Mexican Tel. Co. ...11480110% Bonds. 
. Cross Bridge Uo.. 10049 | 2500 Mt. Vernon RR. coup., 
90 Met. Telephone & Tele due M ay. DIED siden cienieial for $9 
graph eer: lil $20,000 N.Y.City con. 78 stek, 
1,300 RR. Oo. stook (Pur- due '96, rg. 125%@1298 & int. 
chasing Oommittec’s re- $6,150 City of N. Orleans 7s, 
I tentials idk cei 39% due Juie 1, 1895. Decem- 
14 Gal atin National Bank..155 9’ ber, 1878, coupons on.... 64% 
5 Bunk of Commerce ...... 150 {$1,200 Ciry of N. Orleans 10s, 
13 Howard Insurance Co...114 due April 1, 1881. Oo 
12 Jericho Plankroad Co.$6 p.sh. tober, 13878, coupous on.. 624 
Old Dominion 83. Oo..... 110% | $550 City of N. Orleans 7s 
100 Pourth National Bank. ..125 bonds, due March, 1894. 
10 Scound Avenue RR. Uo...135 Bept., 1872, coupons on.. 6014 


_-Western North Carolina--Richmond & Danville.—Gov. 
Thomas J. Jarvis, Senator Z. B. Vance. and J. M. Worth, State 
Treasurer, as Commissioners of the Western Nerth Carolina 
Railroad, met at Clinton, N. C , November 17, and extended the 
time of the Richmond & Danviile Company fur four months 
from the Ist day of July last, in order to give it time to com- 
the Western North Carolina Railroad to Paint Rock and 
igson River. Under the act of sale, the Richmond & Danville 


Company has thirty days more from the Ist day of this month, 


and by the Ist day of December neat the road will be completed 
to Paint Rock and Pigeon River. The Commissioners also 
refused to declare a forfeiture of the contract upon the grounds 
of not working with due diligence and because of discrimina- 
tions by the Richmond & Danville Company against North 
Carolina cities, towns, and railroads, as alleged py Senator 
Vance. Senator Vance strenuously opposed the extension of 
time, and urged, with all his ability, a declaration of forfeiture 
of the contract; but Messrs. Jarvis and Worth voted against 
him and gave the victory to the Richmond & Danville Company. 
Mr. W. J. Best and his Boston syndicate expected to get pos- 
session of the Western North Carolina Railroad by virtue of a 
deciaration of forfeiture, bat with this action of the Commis- 
sioners all hopes of getting possession of the road are at an end, 


Exports. Imports. 
Gold. : 

Week. since Jan. } Week. Since Jun, 1 

IT: Ee ae $70,160 Dosen $32,359,234 

Dt: ethetesseusee .- ese. -. a“sm—>..--<nene 3,893,671 

ll étintetde atedaeh |. esenes REAP SERIE 1 9,186,033 

lel I ERIE RE 2,000 225,512) 2,547,594 

REE ESE méaed ieoigndial hea 34,208 

0 Se, Bere 253.706] - 12,109 731,744 

i other countries..... ea ee . - cpeieiee 2,046,539 

i as eee $135.066) $237,621/$51.069,023 

Total 1880........ |. 81,50} 2,180,023} 2,424,475!) 50,053,733 

Total 1879......... 5,000} 2,070,138] 4,265,932, 64,310,549 

Stleer. 

Great Britain .......... $21,802!) $8,949,937 ee $220,888 

jE. «sucess é6eocceed 27,000 ea. seeces 20,065 

niet eee... waned 270,800] ...... 241,735 

i leak 10,204 21,383 709,764 

| ES EEE Tee mee 5.573] 1,125,895 

South America.........).  ..-... 38,4144 12,582 169,006 

' All other countries..... PRS A iaeainiiine 21.761 

Total 1881......... $45,502.) Bv,614,140 $37,538) Sr.30v,114 
Total 1880......... 13..000} 5,320,139 30,174) 5,007,638 | 

_ Total 1879..... cok 232B.73i} 11,488.116 237,049; 7,454,609 





except through the oourts, and there does not appear to by an 
legal ground upon which Best can expect a decision in 
favor.—W. Y. 7imes. 

Wisconsin Railroads.—The Wisconsin Railroad Commis. 
sioners have completed an exhaustive report, showing the eon. 
dition of all the lines in the S:ate for the fiscal year endip 
June 80 last. The following general exhibit, made by the aon 
eral roads, isitaken from the Western papers: 


Operating Exce 
Total saeome of exp: nses of carnage one 





Nanie of Oompany. ’ whole line. whole line. operat. ¢ 
Chicago. Mitw & St. Puul...... $14,757,455 $8,929,027 $5,828 ang 
Chigag : & Northwestern. ...... 19,969,335 10,191,868 9.777.487 
Chic. St. P. Minn. & Omaha.... 2,13 ',593 1,135.219 1,004,333 
Chippewa Falls & Weatern .... 16,960 6.9098 10.061 
Fond du Lac Amboy & Peoria. 35,681 27, R52 8.789 
Green Bay & Minnesota ...... 401,%88 287,782 114.104 
Milw. Lake Shore & West...... 491,963 352,264 139,704 
Prairie du Cacin & McGregor.. 94.108 27.421 24.926 
Wiscousin Central. ............. 1,202,025 BU0.8$ 265 401,199 
Wisconsin & Minnesota..... .... 99,279 H2.350 46,929 
Wisconsin Vallcy......... ..+++. 128,702 §6,006 42,695 

J eae seaneceseds $39,293,263 $21,897.557 $17,400,710 
ae SUPE nes beccuconces 31,779,355 15,262,766 16,526,539 


The Commissioners say: “If the weather is not unf:vorable, 
a total of 37774 miles of new road will have been built in taig 
Siate before the close of the year. The Milwaukee & St. Pay} 
will have built 44°55 miles; Chicago & Northwestern, 13550; 
Chicago St. Paul Minneapolis & Omaha, 33; Milwaukee Lake 
Shore & Western, 30 ; Milwaukee & Northern, 21°5 ; Green Bg 
& Minnesota, 6; Wisconsin Central, 9; Chippewa Valle 
Superior, 34; Chippewa Falls & Northern, 12; Norther 
Pacific, 12 ; Chicago Portage & Lake Superior, 40.” 


Worcester & Nashua.—The following is the report to the 
Massachusetts Railroad Commissioners for the year ending 
ry 30, 1881, in comparison with the previous twelve 
montas : 


880 














_1880. 1851. 

i sndestddpindeshethetetadausaeuaion $575,860 $610,874 
PERIPOMBOR. ccc pecceseces geees eocsege Cowccee 386,559 433,574 

LEE EL LED $189,301 $177,299 
Dividends, per cent, paid......... ....... :.: —_-! 
Miles of road operated. ....... 2.2 .c cece eee 94°5 _ OLs 
Number of passengers. ................-6.> 371,019 402,239 
Number carried one mile.................. 6,784.960 7,229,999 
ini ites eh adiidinmmandndehed 467,479 14,226 
Tous Carried ONE Mi!G. ........c00 cccccccce 14,495,000 16,153,063 
| ALE ET OT TE $1,789,S00 $1,789,800 
tt i ccccshwedbevddent’ nancnnil eden 1,000,000 962,000 
Other debts. ........... (eke eesntbebenebeks 3,899 8,462 
Pi bactcedscuweves ucddeedascees 172,877 , 167,831 

Total Habilities..........20 seccee hacia $2,966,572 $2,928,099 
I... sccughicgen. apdecdaount a $451,504 $390,399 
TTT <inccheccesdnedoeounnmlnaabbddis ' 390,086 - 415,336 
I: cchesewounsganeotapeseeomseds 2,121,982 2,122,358 

a $2,966,572 $2,928,093 


Besides the liabilities noted above, this road guarantees 
$700,000 of the bonds of the Nashua & Rochester Railroad and 
dividends upon its atock at the rate of 3 per cent per annum. 


—We have received from the publishers (the pono § Age, 
Chieago) a handsome volume of over 40@ pages, entitled “ The 
Baggage, Parcel and Mail Traffic of Railroads,” by Mr. Mar- 
shail M. Kirkman. .Mr. Kirkman has written several books on 
ne connected with railroads, and this, his latest work, will 
me oubt prove as desirable as his previous ones. The price 
is $2 60. , - es 
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{=e THE OPENING OF A NEW TRUNK LINE FROM THB 


ATLANTIC SEABOARD TO THE WEST is an event of #0 muh 
importance that we have taken more than our usual pains to lay the 


information before our customers and correspondents. 

We have just issued a pamphlet, copies of which oan be obtained a 
our office, giving an account of the completion of the CHE3APEAKE & 
OHIO RAILWAY to Newport News, and also of the ELIZABETHTOWS 
LEXINGTON & BIG SANDY RAILROAD, forming the connection 
between the Chesapeake & Ohio and its allied lines, West, Southwott 


and Northwest. 


The Chesapeake & Ohio now enters the field as a through trunk lin6 
and as the shortest route to the scaboard for ten millions of people west 
of the Alleghanies, with very light fixed charges and a rapidly-develop 
ing local business. 

The company are now ready to sell the $2,000,000 six per cent bonds 
of 1911, igsued on the completed road to Newport News. Price, pat and 
accrueiinterest. A description of the bonds will be found on pages 16 


and 18 of the pamph'e’. : 
Fisk. & HATCH, No. 5 Nassau Street. 
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DIVIDENDS? 
The following dividends have recently been announced ; 


























» Per When Books Closed, 
Name of Company. cent. | Payadble.| (Daye inclusive.) 
Rallreoads, oa Ned 

Atoliison Topeka & Sauta Fo...... 50 atch|Dec. @iNov. 22 to Dee. 1 
Boston & Alouby........-..--..... 2 Deo S3liDdec. 1 to —— 
Chicago Burl, & Quincy (quar.).. 2 Deo, lsiDec. 1 to Deo. 18 
Oolumbia & Greouville prof....... 6 Dee, 1'Noy. 26 to Nov. 3u 
Towa Falls & Sivux City (quar.) . $150 Dea IINov. 16 to ——--—— 
BTIMOTM. cdccecccccsecccsecesesese: 3 {iDec. IJINov. 12 to — 
Union Pacitice (quar.)............- 1% (Jan. Yibeoc. 1to Jan. 2 
Wilmington Columbia & Augusta 3 i “MU sh dccducocedecebetqes 
Wilmington & Weldon..-.......... 3 Ws BR sacescccgecccecsocsoes 

si.cellancous. 
Delaware & Hudson Ca ual (qnar.)} 14g [Deo. 10;Nov. 27 to Dee. 11 
Lehigh Joal & Navigation ........ 2 Deo. s'Nov. 25 to —— 








NEW YORK, FRIDAY, NOVEMBER 25, 15S1—5 P. M. 

The Money Market and Financial Situation.—As a result 
of the failure of the Pacific National Bank a week ago to-day, 
and the fact that the Clearing House banks of Boston were com- 
pelled to render assistance to the Central National Bank of that 
city, Wall Street was filled with disquieting rumors during the 
early part of the current week. Values on the Stock Exchange 
were depressed, both government and railway securities reoord- 
ing lower quotations, The money market was also unfavorably 
affected, and stringency prevailed, the withdrawal of funds 
from this market for Boston avcount, in connection with the 
financial troubles in that city, tending to advance the rates of 
interest. The fact that the Treasury was prepared to take 
$6,000,000 of the extended bonds up to Wednesday, and that not 
a single offer was elicited, served further to impart stringency to 
the market. 

To-day, however, there was a decided improvement in 
all the markets and the week closes with a greater derree 
' of confidence than has prevailed for some time past: One 
reason for this is the growing belief that Secretary Folger will 
proceed promptly with practical measures to increase the Treas- 
ury disbursements, it being now perfectly clear that the means 
taken thus far to bring about this result have been inadequate. 
Washington advices state that the Secretary is engaged in making 
a computation astothe price at which he can purchase the different 
classes of bonds, and bankers here expect that at the close of the 
month a policy will be announced that will embrace either the 
purchase of 4 and 46 per cent bondsor the calling in of the 
extended Gy on thirty days’ notice. If the latter method is 
adopted, it is believed that the call will be accompanied by an 
order to pay off the bonds at once without rebate of interest. 
It is clearly evident that the Szeretary must take such action as 
will most speedily accomplish the end aimed at, and in the be- 
lief that he would do so, the loan market was easier at the: close. 
Another cause for the improved feeling to-day wes a report that 
_ Mr. Rutten had gone to Philadelphia, commissioned by Mr. Van- 

derbilt to end the prolonged railroad strife. Similar reports 

have been current before, and were invariably incorrect, so 

that some corroboration from official sources is necessary before 
too much stress be placed upon their accuracy. 

Karly in the week the rate for call loans was sharp 6 per cent 
with transactions also at commissions of 1-64@1-32 per diem, in 
addition to full legal interest. On Wednesday and to-day, 
however, commissions were less frequently paid, and the market 
elosed easy at 4@35 per cent. On government bond collateral 
money wa3 in good supply throughout at 34@4 per cent. 
Commercial paper was quoted at 6@7 per cent. 

The Bank of England statement on Thursday showed a de- 
' @Pease for the week of £70,000 in ‘bullion, and since the st ate- 
ment was made up there has been a farther loss of £280,000 on 
balance. The percentage of reserve to liabilities was up to 
40 7-16 per oant, against 39 3-16 last week. The Bank of France 
reports a gain of 6,600,000 francs gold and a loss of 5,075,000 
francs silver, 

The last statement of the New York City Clearing-House 
banks, issned Nov. 19, showed a decrease in the surplus reserve of 
$519,000, the exoess above the 25 per cent legal requirement 
being $2,453,575, against $2,972,575 the previous week, ° 

The following table shows the changes from the previous week 
ad a comparison with the two preceding years: 




















1881. Differ nees fr’m 1880. 1879. 
Nov. 19. preriwus week.| Nov. 20. — Now. 22. 
Loans and dis./$315,182, 300 Inc. Ones. 500 $315, 234,000'1$276,191,400 
Bpecie ........ 59,949,700! Des. 53 ‘“t 3,850, 300; 50,0: 6.700 
Circulation. . 19,962.400!D.-«. 80,7 13/7 0,400; 22,550,400 
Net deposits . 291,088,500jIne. 411, 200 23°87 1100 250,297,300 
Legal tenders. i 15,278,000) Inc. 423,000) 12,078,900) 18,985,200 
Legal reserve.) 872.772,i25/Ine. $102, 800 $73,967,850] $62,574,325 
Reserve ‘held. 75,225,700} Dec 416.200} 75.909,500; 68 ‘991,960 
Surplus. action $2.453,.575/Dee. $519,000} $1,941,650] $6,417,575 








Exchange.—Foreign exchange was heavy, and the bankers 
reduced their rates forsterling 74c. three times during the week— 
the last time to 480 and 4 84. The decline was due to a very 
light demand, increased offerings of bankers’ bills against ship- 
ments of securities, and the stringency in money. Rates are not 
yet down to the specie importing point, and yet on Wednesday 
£113,000 was withdrawn from the Bank of England for shipment 
to America, and probably further amounts were taken to day, 
as the Bank lost £200,000 on balance. The market closed with 
rather more steadiness, and actual business in sterling was at 
4 79@4 79'4 for bankers’ 60 day bills, 4 883@4 83}6 for demand, 
4 84@4 84) forcables and 4 77}6@4 78 for commercial]. In 
Continental exchange there has also been a decline, and the 
closing transactions for Saturday’s mail were at 5 26%@5 26% 
for 60 day Paris francs, 5 22%@5 21% for checks, 934494 for 
60 day reichmarks and 9434@94% for demand. 

In domestic bills New York exchange was quoted to-day as 
follows at the places named: Savannah, buying % off, 
selling 44 to % off; New Orleans, commercial 200 dis., bank 
par ; Chicago, par; Boston, par @ 17'discount. 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers: 











Nowember 25. |) 4 ; Sixty Days. Demand, 
Prime bankers’ sterling bills on London.} 4 2 @4 80 483 @484 
POIMRD COUREROTOEEE 6 oc < ccccccccccccccccce: @1iT7384/) 462 @482+s 
Documeutary commercial ............-..- Fig a4 78 481204 82 
eA aN aE aaa eS p 26" @5 25 5 217305 20 
Amsterdam (guilders) ............ ....-. 53@ 30% 39% a2 401g 
Frankfort or Bremen(reichmarks).... -. ' 03 79@ 9ily 91%@ 951g 





United States Bonds.—The government bond market was 
heavy and lower early in the week on the money stringency and 
the various rumors about fresh bank troubles ; but at the close 
there was a very decided change for the better, and prices ad- 
vanced #6@%4 per cent under an active demand. The reports 
from Washington in regard to the prospective policy of Secretary 
Folger, alluded to above, were one of the main causes of the ad- 
vance late in the week. 

The closing prices at the New York Board have been as follows: 






























































Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

Periods.) 19. 21. noni 23. 24. 25. 

68, continued at 349... & J.j 101 %/'10133/*101S/* LOLI : I*lLOL%s 
$s, continued at 34s.. Feb. | 101%} 1017} 102 |*lO2 ; 1102 
4198, 1891........ reg.jQ.-Mar.|’ 112%j*1123g/*112 125, ; i*112 

419s, 1891.... .. coup./Q.-Mar.|*113%9] 133 %)/*1133g/*113%e =p, | 113% 

4s, 1907..........re g.1Q.-Jan.| 11659) 116%)'1165q, 1167, a *116% 
as, 1907........ coup./Q.-Jan. |*1165%) 116%j*1165q 116%) = | 117 
ba. cur’cy, 1895..reg.{J. & J.j*130 {130 130. |*130 S i*130 
68, cur’cy, 1896..reg.|J. & J.|*130%4|*130 |*130 |/130  i*130 
68, cur’cy, 1897. -Treg.jJ. & J.j‘130%)*130 |*13 0 |*130 ; 1*130 
68, cur’oy, 1898..reg.jJ. & J./*130%/}*130 |*130 |*130 ; {*130 
6a, cur’oy. 1899..regAJ. & J.j*131 j*130 (°130 *130 *130 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The volume of business in 
Southern State securities shows a large decrease, and prices 
have declined materially, especially for the Tennessee and Ark- 
ansas issues. 

Railroad bonds were also lower for the speculative issues, 
with the sole exception of the Boston Hartford &Erie firsts, 
the transactions in which were very large. The price 
advanced 12 per cent, and the closing sales were at a re- 
action of only 2 per cent from the highest point. The improve- 
ment in the stock market imparted a steadier tone to the whole 
railroad bond list. 

Auction sales are given on the preceding page. 

Railroad and Miscellaneous Stocks.—The stringency in 
money and the disquieting rumors, already alluded to, led 
to great depression in the stock market, and prices declined 
sharply until this morning, when the report that an agent of 
Mr. Vanderbilt had gone to Philadelphia for the purpose of 
concluding terms for a settlement of the trunk line difficulties 
caused large purchases of stocks to be made both for the long 
and short account. ‘[his afternoon the risa was stimulated by 
the prospects of early Treasury action with reference» to the pur- 
chase or calling in of bonds. ‘I'he trunk line and Southwestern 
shares were particalarly promineat in the cone ee 
the week. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1. 



























































































































































DAILY HIGHEST AND LOWEST PRICES. Sales of |Range Since Jan. 1, 1881. Year 1880 
STOCKS. the Week, 
Monday, Tuesday, bas nog ~ a bs ning dy Friday, 
‘Nov. 19. | Nov.2 Nov. 22. ov. 23. | Nov. 2 Nov. 26. | Share Lowest. Highest. | Low.|High 
RAILROADS. 
Ghee s ere coccececel eoncce coccee| eccose coccce *130...--- *130 mers ; er oe eee 5 ey 13/30 nor is 16 wav 129 
<y ie  Sitepigars ~~ = beegenen temebbenen bi ene ie yer er, potentiate 700| 45° Apr. 7) 71% July 131° 37 61%, 
1 OORT PSs Eeetetons Pelle Mdlindl ee er epene 100| 37 Feb. 26) 60° Nov. 11) .| 2% 
Gannde southern ee No} “Bids “SSig| G2 62%] 61% 62%] 6% G14 > ~—-| “60% “Gi; 10,700 | 55% Oct. 12) 90, Sau 141 40 | sre 
rnesota. ...... ‘ ‘ égepse sacsns i 16 Jan. une20! 14 | 99 
Cedar Falls & Minnesota. ......) -.-... ... see] ose Peer ere ene ne <:-| 24 4 : i a f 
ees eee --------~- O3 Ost] oa 951 93% gael O38 oe | 93% 94% 54112 | BOG Feb. 25.102%sunets| Os | SOM 
‘ant. -6G8e6 eee oe 66 6eoeee ‘ ‘ ; - , adi e ‘ ; « 2 ‘ ° 4 2 . . 
Chesapeake & Oii0 ee 28 28%) 28% 29 | 728 2Rly| *2Rig 28k 3 Som Son] —a’son | saat yam: 12) Bove May 14) 15 25% 
lst pref. ....] 39's 40%) 384% +4 3B%4 SOs 35% $9 "2 2330 383 700 | 33 ‘ 95 3670 Mor 149" oe% 
Do 2d pref....--| 294133 | 132% Issel ise ase | 131 “2313 13094131" 730/127 Aug.20/156 “Jai, 5| 99% soe 
CRANES AMeB...-_.--------0" weaseqenelt bepiencate peatland” Tab ‘hy pe seep) (140) Mar.22:133 Jan. 7/117 ign? 
Chicago B Burlington 4 & Quincy.. 138 140%) 13914 139%) 138 13949! 13753 1338 : 138% 139%2! 9,120 126 yt 20) 1821p a. 17 113 11831, 
icago & Eastern Iilinois new cee ceeeee| seweee ceeeee| seeeee -on-se] oes coe sence > A RABRSP ouepenl § _copsses ‘ 4A of) vo 3 ‘ete ere 
Ghicage Milwaukee & st. Pahl. 107% ine 1953¢ att oI TET ity 4g! 1055 107%» in * res 33) 106, 194 ae Feb. 12 140" May 26 oo aa 
Ate" + Sin Filia Rita Pet 9aL 19977 , oe zt . Ql | 
sein eamamapeger ce he Ho hap” 139% t40 | iso 1394 =| | ABB TAO) TBO Tay Fem 26 Lat Jan 17/204 aby 
Rock Isl. & Pac bre 1343, 135% Lss% 13 ot 133% eth 133% 1344, 13442 135 Td eH = a — a1 ‘00 lo 204 
St. L. & New Urieans..} ...... ...... 4) onan e awe : tapas wenese 8 605 . 2am. Jan Sai" 
. Paul Minn. & Om..| 39%, 40%) 39% 392 39 BD) BR 391g 38% 39% 1! 605 | 364% Ang. 2 22) 5 AN, 22}. .....) 
a pref. 10134 102'2) 101483102 1OL O14) 100%; 101 ° ert ae ti aan he Neg 25 1095 hee eS prs Min « 
Sandusky & Clev....[ 506% 59 5734 58ig! .....- .- ----| H4% 55 : +f. 901! e’S75 2 — axlant ‘4 peg sib gax 
cg te td Fee 133 137 ° wb ga ° 35 137 l 3514 137 : +29 127% Jan. 29142 ° May 10 106% 1292 
& Pittsburg guar.... os 5 ‘ Ps ic oat « or a? . "Lo. e J a eSoe €322-° @+=§&;i é 29 naan we pn yy 5 D7 Loe 2 
Chic. & Ind. Central.| 2044 20%! 2014 203) 19% 20%) 19% 19% : “19, 20% aig = eas 12) $278 May a B. 2 25% 
© Rorwaik - ---....--.- 192%, 19GL| 1947. 194i) 1947, 12. = 5.) 124 fo 125% 1243, 1261, 124.300 Jan. 4/131 Mar. 9! 68%/11 
Lackawanna & West.| 125% 126%) 124%, 126% 124% 125%) 124% 125% ° 124 4 4 24,300 ‘107. = an. 401i ar. 13 %4}110% 
Rio Grande. .......... a3 =e ae’ ao% 38 <7 784, Bl ; 7742 380 mes + Tae nov: Mais * june? cis ge 
; F cw cerecees « ‘ y %@ < "Al we wcwe ee eeee . | eee eee eee eee pe ‘ a . i 
ne ee 14¥g 15%) 14% 15%) 144 15 i4 14io ° 14%, a KT 13 Rept.22; a2 aug. : PPE, Prag 
ref..] 24%, 25%! 24% 25 | ............ 24 243.) 24 2 »30 -* ply aioe Aus. ¢ | oapaddi bese 
& Bankiug Co.j ...... ...... ite penese eohewel wcoeke dane -- ° ocerce soecee pees , Nov. 1717: Gil saul pax 
RRS 94% 95 2455 94% 4 94% 945, ° , 24% 95% 5,200) 44% Jan. 4 350 Sept. e| 50% 
But pref..... 1092 110'4) 109% 1114) 10914 109%) 109 = =10v4)! 109 110% — ae 26/131 May 2315 B30 
ES eee 907 BOT] 772 TC) 88) 8s 3) 90" "90" : | "89%"90"| 2,100 |763 Feb. 26108 June 1s! 493,)-o1 
Texas Central....... 90 698 sebeitiial 3, BHe, 90 89% ] 63 Feb. 2 } 3 4 ly 
Titnele Central (nen neteensabiminel 131% 13249) 132% 132%) 131%, 131%) isl’ 138i ° ott i 2,475 Hi a r go Pe May zi 9949\1274% 
Indiana Bloom'’n & West., new.}| 50 52 Oz 0 50%, 50 7) ‘sou i. 24 ty aa 301 June 2 a "Hou 
i caactageal orae Peregarese: Fereeogeanan Brreamproms megesos MDE MINES pencvmsisee: Mampeae eg 0 gr 2 Fan, 27) 25, | 43m 
wieceeeeee-f 4320 44%) 44 4 3, 3. 435 ly 4 2,600 | 38tgJan. 4| 65% Juno 2) 20%) 49% 
Shor  tehemeae iseaneueeel 120% 12235 12149 12244) 120% 121%) 119% 1213 ° 119% 1214s; 186,67 wh — ees 4 am 
tetas er ee ae ee, ee ee oe ae a , ere eee ws o Jan. 26 83 ¢ Bere 2 
oi ontpigt, Ht pemmguans Gamal gaeaepmmen bent spate Lee) ois | 42 "sume d2| a8 | Sune aal on 
& Nashville...... --.| 93% 94%) 92% 9444) 92% 93%) 91% 93% : 92's 96%) 28,775 | 79 Feb. 25/1101 May 18 77 (74 
New Albany & Chic.| 70 70 74 74%) T24% 72% 72 72 , . A en'ott ft + . “- Las; — oD Pert 
apentarnescoonscceneeds 56 594) 56% 58 57% S84) 57% SY : ts. +t es + B's Aug. 2) 0 Ser. 2S 
DTD  ncccuseboddl athite sehnee 22 22%) 2Zl% Zl%) *2i 23 ° a 2 ano : — ; = ty pa } 31 48 
Cincinnati, aa = BT BT | ccwcce wocce. | ccccce ccccce] coceve covece re Poe S Jee Fl in May 21 Pfs 19% 
- Pp of SOSSSS SOFSSS), SESS88 e2e808] 22282 Of Sere +senee eeeeee - seaee? 22222", = 8 . wai ~ - 
& Charleston. ......... 69 72 69 1 68 68+} ...... teosee , # gO" ere i. Fe 4 18 3 gene ie 2978 1m 
blevated.........- 95 Vila! 96% 97%) 95 97 WS. 3 ° >. f P 3 £4 4 ne 4 is poe lan. 2 75 190% 
—— Pe 92% YVS% 924g VS%; 92 92%) DU 925, ° 89 ' 2 it ae ; et. 25! asec a ‘ 
L. sh. «& West. » prel 5U% 53 507%, 5ils 50 5u ly 47 hy 49 '4 “ 43 2 49 4, 50 +4 wae. I r+ oo 27 ss cecsheresse 
Ge DIOTSNOTD. ..2ccccc] coccce ccoccs] coccse secstél asec eseses vandine deahen : waeeee teeeee| | we neee 3s NOV. 9} OS BY Bi). cccchpecece 
secpiapets. as Foes peepee ca OO ae 
eas eed Bed Be “ sv ° 1o| “> a May 21 “esi 19% 
Missouri Kansas & Texas. 38% 41 39 405%) 39 39%) 33% 39% ; 33% 75,859 | 3% Oct. 6) 54 May 21) 2 
Missouri Pavitic..............2.. "} 103% 106 "| 103% 105%) 103% 104%! 103% 1044 . 103 ‘3 3103 i 21,200 | 85 Jan. 28/114 % Jane 14)... 36% 
— S —_ sesecbeeboosscesbes ST% 37%) BT%— 37%! 37 37 | ...... ...... o 36 | , os 18 a Fob. 26) 20% Janets) is 133 
Oo ID 0s on Se eines eis et a beO6O 2608008 Se0ne0 62 e600 606 woe encscel caccee cecece GS ff eercee ono ooo > - od aa M “ 21 79 98 
Nashville Chattanooga & St. L. l 3 83 R1 RK] 33083 4,100 63 Jan, 6/102 ar. 21) 4% 
New York Central & Hudson .-} 13813139 | 13818 139's) 13753 188'4) 13642 137%, - 136% — voae5 135% Oct. 19 105 em. 13s 1 
New York Hlevated............. 1032 10918) 108 10942) 108 08 | 107 103 | c 107 agaeih | 26, ABs- 25] 190%s Feb. 15/188 Hers 
New York Lake Krie & West..| 45'3 46's) 457% 46%) 45% 4644) 447% 45% 45 535, rh 0 41*s er 20 On Sa 10 17 930 
Do pref 925, 93%) 92%, 92%) 93 93%) 92a 935% =) 92 %4 1400 tpt y 27 ae : n. 131155 }180 
New York New Haven & Iart.} ...... ...... “172 «176 =(*172 «175 |*L72 175 = ih 171 , +93 164 4 Mar. 25 i jane ie 32% 
bath Ly Ontario & Western ..| 31% 32 31 3154; 30% 314! 30% $1 ; 30 21,39 aie aus. 1 + — 7 
EAA DATES TO BO. ee hr eS ey freee w----- | 23tyJSuly 14] 2 14}. -..2.}e eee ° 
el 57% 58'2) 57) 58%) 56% 57%) 56% 57 5612 58\9 ai'aae 53 | Aug.2¢ ~~ aw 7 ; owe 
Merthers Pacific ................ 39 40's) 395% 40 39'4 3953) 39 34% 3934 Si aeons Ba%s 208. 13 1% wae oil 39%! 67's 
D pref........... SV" 82%) Sly 82%) Sls 8i%) 80 Ble 80 362 aOR + Pe Seong “3| 37% May 21| 14 | 28% 
ane Seen SeSececcsececepoosncs 253, 26%) 25%y Qe) 25%4 25%) 25% Zig 26 ble O08 2318 + oe = a ag i os | aan 
ae’ ~pemmet™ oes ecvcesecoce 404; 41%; 405 4145) 40% 41 40% 40% : 40's 404 , oe Sues ... Bey orl 57%{108 
oO RE EES POET AE Ee EE SS FS GTN ey 1 he : wresee oes eee s----- | § an. & 
Ohio Southern ...... ... eeceseces 24 24 24 24 22% 23 22% 23 23 23% Aone 18 Oct. | 200 Futie 10 errr oo ek 
Panama, Trust Co. certificates.| ...... ...... A ee peek Cee : oeweee coves i 190 Oet. i *_ re 
Peoria Decatur & Evausville...| 39% 403,| 393, 41 39 = 39%) 37% 39% : 33 “4 £0. 13,140 2714 Jan. of 57 M4 anes | 43%| 79% 
Philadelpina & Keading ........ 45 65 6543 65%! 651g 65% 65 65%, : 655) 65% 18,200 50 Feb. 2. 74% os » asiie 21 39 
poeemens BX. Vayne & Chic....)*13442135 | 138 138 |*136 137 |*135 138 ee <0 +44 72. " oa Tunel0 111 [129 
hsseiaer & Saratoga. . vinebéls obeebel soudee 6eanse ——— a i? _ +f @peses eunece soenes < Ji - 
Rich.& Allegh., stock trust ctts.| 41° "413, 39 40%) 39% 40 ; 9 40 2,150 35 Oct. 10 2. sane or secceefocees ° 
Richmond & Danville .......... 117 117 1:6%118 117 118 117 119 ly 119 119% 1a 992 det. - oH oe o- eowe o 
hester & Pittsvurg .........} ...... .... de ovphheedtend 27% 28 26% 2s Gig 2 zoo 25's Aug a6 e. Zune Sarl’ og 
Rome Watertown & Ogdensb’e| - 1... ..-.-.| .----- c2s2es| ecseee eceeee 30 30% ee eee ooo =o Aus. onl $2 2 ane el is | a 
Bt. 2 yan & Terre 7 53! SB ty) ------ 222+] ee eee e+e ee: 55 resy Me pees ee eee 500 o July 19 433, May 25) 42% 112 
ie ere Ce ee eer “ ” ta ae © . 4 ‘ P ae “<2 ~~ 
St Louis & San Francisco pores 42% 44 43% 44 4344 434) 43 43% ; 43 = ere + ae <f saeess + ta . 
> manila woes wa ee ee 03%105%| 610 | 90 Feb. 2741154 June29| 60 {100 
Do stpref} 105 105%) 105 105%) ...... 22... eon © ccs ; 105% 05 4 ol oe — aol ante Man sl 38 | 40 
sop —ieeggange’—" ocamewes (ir gla” ay Meowenechasgey Het aade iy AE A TTIIUT 3121700 Mar. £} 39% May 26] 50 | 79% 
St. Paul Minnea N Manitoba 110 s.| 110 110% 1 i 92110: : 110 111 5,095 | 88!2Jan. 74113% Nov. 12} 67 | 88 
ap. & Manitoba | i110 111%] 110 110%) 110 110% 109 2 110% : ; : atti tts ; i] 470 May 23 pont 
Temes & Pavitic ................ 52 59%4, 52% S44} 5253 S5BUL) 51°8 53 ° Sliq o4 86,545 ze oor 1’ 7355 June 1d 30 47% 
oe oe ee a) 305; "B68] 500) 19% Nov. 1] 38° May 1s) dag 
Wabash St. Louis &Pacii | 43s 478] ape a7] dgy deel ‘ag las] 0: | | aR YG) Gor S37 Bop: 231Gb Sumesol 26] 48 
abas ouis & Paci : 3 5 : 4 yee "eb. 20 
: 3 is 1 387 $81;] 865 87%} 8549 86%] 83% 85% ; 844 86 50,4621 77 Feb. 25] 96% May 16] 5144} 88% 
toy ot LANEOUS, 46 June2:}] 7414 Feb. 12] 50 | 81 
, merican District telegraph ‘Y nor! 1001.inG | anor.aines MO.. THO. > 10 io 109% 1.655 895, J an. 4 115} Mar. 7 60 92% 
Delaware & Hudson Canal . 108%4 10941 1084,109 | 1081 108%,| 108% 108% 108% 1 Bt ,655 soegee. 5S re aot OB 30 
Ores me eelway a font icwus 70% 17077 1747 0 7 66 170 39° 1893. 3.322 (39 Jan. 34190 Feb. 21 102 5147 
oO ee oe aw & Nav. Co..... 169% 170%| 170 174 |170 i70- 166 170 169 4 43°500 : _ ate. Gee i: ail 6 
Pacific Mail..-...--............. 43% 44%] 43% 44%) 43% 444) 43% 4415 43¥g 45%, eee |.aeet ae” 21 Ss ee ae 107%|146 
—_ Palace Ee 130 1139 et eet a | = luv os : i, een iz S00 “4 Fo iy ADT. 1: Pr 
eal . w 4» : 3 X a te ae 
West. Union Tel., ex-certificate | 84 86%] 8433 85%) 845, 851.) 84% 85 ’ 842, 85%] 125,408| 77 Apr. 9] 94 June20 a 
III ones onan rep nncennce senses “141 145 [*141 145 |*143. 145 |*143 145 ; 143 143 peg te co Se 1B OO 2 66% 
Amoerican......,............---.-- 98 898 97% 975%) 97% 97%4) 96 93 3 96 96° 403! ble Jan, 41 73% Nov.26 rt: 55 
United Eoeeee. wenn nen ewan ec enene 73% 73%4) *73 2 75 77 77 : " 76% a * i 112 Jap. 41142 -Juno18{100 118 
babe Fe AND ) MINING mated “134 1 13419 13449)*133 135 [*135 135 : 134 135 50 > pa 
: 19° 
olorado 2 a 49 50%) 48% 50%) 48 43%) 46% 47% 46 48 6,740 | 85 Jan. 31 67 June 2) oo) 90% 
Consolidation Goal. cneianhieindiod “33 36 | *33 35 | ............] "33 ...... TE Nic whe ee: 500! 1542 July 15) 29%4Jan. 41] 26 | 38 
Homestake Mining. ............. “17 19 [*17) 19 | 17% 17%) 416 18 S| teeeee eeeeee 30 and 814 Feb. 7] 1%) 90% 
— tg pty ining ........ *2 2 *2 24) *2 2%) *2 2*8 en ree 300 oa 4) * Aen o1| 4% 
on aoe & Miming...----| -- 0. o.-0e) wennne ecneee} ore nee eee es pecRee Geases : “oi 2 "4001 20 “fat gi 35 Ma 16 | 27 
Mary nd C ee eer en | 20% 21 2048 2042 *20 19 21 “ ” 210 32% Nov. 23 3816 Juneld 80 39% 
Ontario Silver Mining -......... “354. 36_| 36 36 | 35 5 | 32% 32% ee Gee o10 | fone. 7| 2letuly 7| 9 | 2a 
—- alesse + ie + 24 +3 Ae 3 Bie . ox 60% 3.800 53 Tan 6 5g July 7 45 + ta 
: 6 2 ns : ’ . 17} 20 
‘Btandard Consol. Mining ....... 22% 22%] 22% 22%) 223, 22%! 22% 223, 3. 3% B35 | 3 Aug. at| G50, May 26). lacs 
jj iepptdtnasiehsesbedhel songke Seanesl etbses Geadecl weatee cenedsl coches coonce z ,- ‘ dD 14 
Central Arizona Mining |... 1% °° 28) 14 GT) OT | IR Se ee ORE wet 2,200) 1, Nov. 22 si Feb. 14) 2 ob 
Dead w Re *7 74g) *7 7%) *7 7 8 eee ee) eee o teew. 9 on 6 | 25%. 
nee Mining ee ee ee Sep Oe eee silat tiene *1 Lp) ..---- - +--+ I, enctitn edbontalciestc oe 25 Oct. 6! 35% Feb ; 20 35 
Cw Oen ES Pe a Le THe: oat MR eens ..: |. Sas? [ee = ~ 4, ot. 4 éonece]ooese ed 
Robinson Mining -2 020-0200. 84 9 | Bip 94) 8% 8%) “8° 8% 8% 8% = 6,165 Sia dan. AD s het 131 3k) gi 
Chiff D+ hinenehbheed Shbebe Sedeeel aenete moeehel ébbedu cesesel aeebon contre S| powoese Seosees =e ov oe ° 4 
ei RRN i: ANNES I Remmmebeis: nb ORME Aa. Bille Ui cit. me, Mikoepaes: Sey: 14g Feb. 28 4 Apr. 





* These are the prices bid and asked—no sale w“s made at the Buard. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
7 STATE BONDS. 


























































































































































































































SECU RITIES. Bid. | Ask. SECU RITIES. Bid. al SECU RITIES. Bid. | Ask. SECURITIES. Bid. Ave 

a se ima sates gaye a oe 

Michigan— N. Carolina—6s, old, J.&J.| 35 |...... South Carolin | 

Agee A, 8 to 5, 1906....| -..--- Sk RES REN Tee 6s, old, A.@O....2.. ee 6s, Act Mar. 23,1869}| you) 307 
Class A, 2 to 6, amall.. En Esdeses Tt DEEL a vancncadesedeseel eecexetboeene No. Carolina RR., J.&J.' 140 |...... non-fundable, 1888... 4 5 
Class B, 53, ae ae eee Missouri— Se: Mi basetscetes ' som Brown consol’n 6s, 1893} 1052/108 
Class C, 48, 1906 ........ at lccenss 6s, due 1882 or 1883..... i eee Do coup. off, J.&J.| 120 |...... Tennessee—ts, old, 1892-4 70%) 71's 
Ge, 10-208, Sbceds evix 10444/...... Pe MEP scnvecvencess De laweses Do coup. off, A.&O./ 120 |...... 6s, new, 18 $92-8-1900.... 70%) 71 

arkans 6s, due 1887 .....-...-... | Fae Funding act, 1866-1900.| 12%]. 22... 6s: new series, i914...) 70% 72 
fe, funsted, 1899-1900. = 372 6s, cue 3 — speaasasacnes Tt te eecece - = . p80 i a2 ueese Virginia—és, BR isos cable 2 ae " 

DE MP Encose 8, due Pa cccdl BEE Wevecs ew bonds, 92-8) 22 [...... ‘ a naneen 
qe Mem & L.Rock RR| 28 33 Asyl’m or Univ., due 92, 11249)...... Do A.&O..... a eal Me lean ge coum 1367 ETS aS ’ Hi ss demaalh 
7a, L RY. B.& N. RR} 29 33 Funding, 1894-95... ..... 3 See Ce i ce ccccecesd ecencs 10 |; 6s, consol. bonds ........ Ba. feacsos 

18, “24 O. & R. R. RR. 28 33 Hannibal & St. Jo., ’86.| 107 %y!...... Sppeiss' tax, class 1,’98-9 ts Madudide || 68, ex-matured coupon..j 77 80 

18, Arkansas Cent. CE siiemsi 20 Y Do do esd SD bnceses Class 2......  » ae i 6s, conam®.. 2d series ....) 46 |...... 

Gonnecticut—6s, 1883-4..{ ......|....-.|| New York— class 3...... Se} 9 || 6a, deterred. .............] ------ 18% 

@eorgia—6s, 1886 .... .... 109 renee 6s, gold, reg., 1887......] .---.-|------ ae “ | 81 90 | District of Columbia— 

1, new, 1886. .... Joceeces CS 6a, gold, coup., 1887 ....] ......].----- URAL, 2. ccccvscccceccccees| cocess as s 4 ae ere Se 

7a, endorsed, 1836 .... .. 112 49/...... Ga, 100M, LESS. .......c00f cocccc{eceeee Ohio— Small bonds.... ......-..] ------]------ 

168, we, 1890............ 117 |...-..|j 68, loan, 1891......-..---] .-----|-+++- 63, 1886. .........-....--- 1104y]...... Registered . cond sescunksdecse 
ais 6s, loan, 1892............] .---..|----+- Rhode Island— Funding 5s, 1899 .......| ......!---. 

Lo 2 veseleeneee 
18 consol. JIG cnscccce 67%, 65° 68, loan, Diidedtaqasecs dh wennasheeewkd 6s, coupon, 1893-99 ..... > gh LOSS ne small emenss sedn Wietas eenene 

@, Small .......----------] e+e Oo registered. .... ascdeolecoses 

RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
Erie—Continued— Ohio ~0.—1st M., 6s, LyZzl.| YS 95 4g) Chic. St. P.d& M.-- Lg... ...-.-f..-e. ° 

Railroad Bonds. 5th mort., ext., 7a, 1888.) ......|---.-- ‘Panama—s. F. sub.68,1897} ...--- 108 ||Chiec. & E. ill.—Ine., 1o07l¢ Shdaie 105 

(Stock Exchange Prices.) peo. consol., 0 old, 71920 126 (127%), Peoma Dec. & Ev.—lst, 6s} ......'107 |/E.T.Va.&G.—Ine.,68,1931) 52%! 53 

$e, Contes’ hat. 6x, 1918 cevccelecccces ee gh tor bonds.7s, "ll eccoes Picea igs Lew ,lst, 6s, 1920 i nene 106 || Ind. BL.& West.—Ine., 1914) 80 95 

Atch. T . Fe—4 42,1920) ...-.-)..-.-. Butt E.—1st,1916/+...... 130 | Pac. RRs.—C. Pac.—G.,6s.{ 115 |115%||Ind s Dec.&Spr'd—2d inc.} 76 | 75 

Ati'c & ‘Pac. —1 st MP cesses 101 N.Y. 1. E. ew. ..New2,6 103% eee San Jeseuin Branch..| .....- 110 Trust Co. cortiticates...)#...... 76 

Bolt. &0.—lst, 6s, Prk. Br.) ......|..--.. lst, consol., fd. cp.,78.} --.-.-!.----- Cal.& Oregon—Ist m..|7104 |...... Int. & Gt. North.—2d Inc} ......}..... . 

H. & E.—lst mort. 72%| 73% 2d, consol., fd. ep., 5s./.-.-.--- 102% State Aid bonds,7s,’84\t103 |...... 2a assented, 6s, 1909....¢ ......].----- 

Coal. R. & No. —1st, 58) 1014/1029) Ev. & T. H.—Ist cons., 68} 100 |102% Land grant bonds, 6s.); 105 |{...... sapign & W.B.C oal—I xsst 690 92% 
Minn. & St. L.—1st,7s5,¢@uj 120 |{...... FI't& P. Marq.—M.6s,1921/+....../115 West. Pac.—Bonds, 68/4110 |{.....- ke E. & W.—Ine. 78, 99} 659%) 65 
ete C.& Went—Ist. as ceceee sacees woe oy ae onuten 106 oe. by sm cao 68. it? 108 Mandl” ky Div. —Ine., To: 28 Gl f..ccce 

‘ .F, -—1st,68) -..-.. o 2d mort., 78, 1904 ....... etouceleonnee Jnion Pacific— rage oy Laf. Bl.& Mun.—Ine. 78, "OUR cccee. 85 

Central lowa—1st, rt a 116 |\Gult Col. &S. ¥e-—718, 1000 ff eee Land grants, 78, 87-9.) .----- 114 : Mil. L. S. & W.—I ncomes.) --.-..- 70 

Cheasp. & O.—Pur. m’y fd.) . ... |......|| Han. & St. Jos.—8s, conv.| --..-.- 208 Sinking funds, 8s, ER secedé 123 ||Mob.& O.—1st pref.deben4 936 97 
6s, gold, series A, 1908.; 201 )101L%2)|) Consolidated 6s, 1911...) ..-.-.. 115 Registered 8s, 1893...|f--...- 125 2d pref. deventures.....} ..--.-. 72. 
6a, gold, ser. B, int. oe 83%, 85 | Houston & Texas C Cent.— Collateral trust, 6s....|t...--- i10%|| 3d pref. debentures.....] --.--. 62 
6s, currency, int. def . 55) 56 lst mort., l. gr., 78.-. -.-.- tie 113 Kans. Pac.—1st, 68,’95 111 |... ..|} 4th pref. de bentures._..} ..-... 62 

@hicago & A ton—lst m../f......)124 lst mort., West. Div., 7s, 109 |-..---- lst m., Ga, 1896......| .-.-... 113 || N.Y. LakeE.& W.—Ine.6s_}%...... 
Taoome i écees es 112 {115 1st mort.,Waco & N., 78 11a smseed Den. Div.,6s,ass'a,'°99| 109 (110 [|N.Y.P.& O.—Istine.ac.5-7} .-..-... 55 
Sinking fund, 6s, 1903..) ..-... ---s0e!| 2d, consol., main line, 8s} 124 [126 lst cons., 68, 1919...| .----- 105 ||N.O. M.& Tex.—Deb.scrip|#..-...]---.. ° 
_— Sioiat guar t coeces lisy!| 2 2d, i, Waco & és os mee C = ott Pac. lat 6s +100 eeadoe Ohio Cent.—Ine ome, 1920} 48 | 53 

—Ils » BORE AS< <0 en. mort., 68, 1921.....} .-.-... Dlg unded cqups., 78,’95./F100 [...... Ohio So.—2d Ine., 68, igzly 44 | 48 
2d mort., 78, 1900 ..... aisle’ sRdecass | nm Cent.—Dub.& S .C., )stif103 }...... Atch.C.& P.--Lst,63,1905| ...... 99 ||\Ogdensb. &L.c. ~Ine. 19 0 Jeseselégese ° 

St. L. Jack.& Ch.—1lst m/#115 |...... || Dub. & 8. C., 2d Div., 78} 110 |...... At. Jew. Co.& W.—1st,6s] ...-.- 99 || Peoria D. & Ev.—Incomesf 75 |..--.- ° 
1st, guar. (564), 7s,'94/¢115 |......|| Ced. F. & Minn. MEE BEE toccccs Utah So.—Gen., 78, 1909} 109 |110 Evansvy. Div.—Inc.,1920@ 76 | 80 
2s m. (300) ie 1008 eceeselacvces | inte. A oe hie rer. ds a |- acess -—" pine a ration 103 Ss te mock & Pitts.—Inc., 1921} ...... 393g 

PE UE wedese er st mort... 2-4-5-6s 95 3d mortgage, 7s, Gel cecece t Louis I. Mt. & So.— 
Mik eB "ge—Ist,s.f. Gs) .....-|...... | 2d mort., 3-4 5-6s,1909.| 81 | 81%!) Pacitic of Mo. —Ilst, 63..| 107 |...... Ist, 7s, pret. int accum.] -...-- 98 

@.B RaQ. —8 p.c., lst Ves "83/4106%4\ 107 '2)| Indiana .D & Spr.—lst,7s 10144104 %) 2d mort., 78, 1891 ..... ta ee 2d, 6s, int. acc’mulative] ....-.-. 89%g 
Consol mort., Ws, 1903../¢128 |...... ‘| Int.& Gt.No.- 1st.6s8 gold) ------ 1074] St. L.&S.F.—2d, 6s, cl.A} 102 [103%2)|St’gL&R’ y¥—Ser. B.,ine.’O4) '. 0.0. [-ccco. 
an Pate fiat sacehyeoee -| on ~~ ARTE Ser 04 .o met 1906 ase 89 ot Plain Income 6s, 1806..[ -.....].-... « 

—ts,coup.,1917 Bh. coves cent’ ten.—M.,68,1911; .----- sevens 3-68, Class B, 1906.....) ---.-- 44) iSterling Mtn. R’y Inc.,’95] ...--.|----- ot 

“Gs 1917, registered .....) 125% 1261)! Lake Shore & Mich. 8.— 1st, 6s, Peirce C. & 0.) ------|_----- St.L.A ne T.H. ~ Biv. Ty nels 60 | 62 

Keo.& Des M.—Ist, ¢.,58| 105 ...---|| Mich. So. & N.I. s.fd. 7a] ------!.----- Equipment, 78, 1895..] ------ 103 || Tol. ie L& B.—Ine.6s.1910) $36 |..-... - 

Central of N.J.—1stm.,’90/ ..-.../118%)| Cleve, & 1ol.- Sink. td..| ----. 110 So. Pacific of Mo.—lst m} ...--- 105 Dayton Div.—6s, 1910..] ...... 36 
seennens.. savouned.. 00 i14 HS. oem bonds. aa, 1£86.. iat 110 oe. & nae; ie .63,1905 103% 107 || Tex. &St.L.—L.g.,ine.1¥: SEF pcocksadsh « 

- Gi, SOB ec ccd ccccce 3° eve rE OT SS Oe eS eee onso 6, 19035 ...... , 

Adjustment, 78, 1903...) 106 te, Buff. & E1ie- New poo $123 45!...... Income & “lan. 74i9\ 76 . ‘ 

Leh. &W B.—Con.g’d.as.) 109%:'110 Buff. & State Lire- 8-- witli, Spee 1st, Rio G. Div.,6s,1 1930 89%! ...... Miscellaneous List. 

Am. Dock & Im.—Ass’L} 136 |[.. alt Kal. & W. Pi €oL— 110 (115 Peunsylvania RR— 

iT: oweswechitooginndl ahouse 10% '| Det.M.& T.—1»51.75, 1966 occe o/ Sau Pa. Co’s guar. <n lst c.| ....-. 991, ( Broker’s Quotations.) 

@.M.&St. P.—1st.8s,P.0./f....-. 38 Lake Shore— Div. bonds} ...... 123 Registered, 1921 ......| ..----|.----- Bost. Har. & FE. new stoclka 1% | 22 
2d m., 7 3-10, P. D., 1898] ..--..;123 Consol., coup., lst., ve 131 |...... Pitts. Ft.W. Ch.—1st m} 139 |140 ||Gnie& Can.so.— 1st, #,, 75] 45 | 48° 
1st m. »78,$ 2., R. D., 1902 121 j124 Consol., reg., Ist. 7a...| 130 j131 2d mort., 7s, 1912 ..... SE  Eéewece Cin. Ind. ‘St. L&C 3 on the 
Ist m., LaC. Div., 1893... ------|LIDtg Consol., coup., 2a, 7$..| 126 /128 3d mort, 78, 1912......) ------ 130 Ist mort., 6s, 19: 29” 1t101%6 103% 
lst m., I. & M., 1897....| 120 Jizz Consol., re , 2a, 73 ...\¢127 |127 Clev.& Pittsb. —Cons.,s.f! 127 |.-...- Des M.& Ft. Dodge—Ist, 6s 110 
Tee? SS ee es a .|| Louisville. & Nashville— 4th mort., 6s, 1892....)f114 |...... Galv.H.& Hen.--7s.¢..°71| 80 | 86 
Ist m., C, & M.,1903.-.-| 12112124 || Consol., 78, 1898 ........ MP Fisccin Col. Ch. I. C.— 1st, cons! -----. 130 |lGr. Rapids ¢ lode tat, 7s] 115 
Consol. 7s, 1905 ......... 122%}.....- 2d mort., 7, gold, 1883.) ;...-- isms 2d con., 78, 1909.......| ------]-----: cote Sa aaen.. ban 
24 mort., 78, 1884 .......| .... |... --|| Cecilian Br’e 8, 1907) +07) ) 0. Ist, Tr’t Co. ctts., — 7110 |.-..--- Ex-land a cee laste 102 [305 — 
lst, 7s, I.& D. Ext.,1908} 121% 122%'| N.O.&Mob.- ‘1st, Gs, BRE -cccce (103 2d, Tr’t Co. ctfs., ass'd| .---..[------ Stock aa RS 15 | 18 
8. W. SEV a» Et Sa, 1909.) 107 4}...... E. H. & N.—I1st, 6s, 1919/4100 |...... lat, Trt es sup iL 110 |-...... Rhee al ee aga Ye ote +t.) 883 | 86 
lst, 53, Lad Dav..1910.) 94 | 97 Gen’l mort., 68, 1930..| 204 |104%4)| St.L’V.eT.H.— Lit. ge See go ieee 
lst S. Minn. Div. 633,191} 106%)... Pensacola Div-—6s,1920) ------ 104 2a mort., OS. 1898... eS 115 ioe = 00 a: genet 4° "1112 “ 
ist mH. & D.. 3, 1910) 126 |1178,|) St, L. Div.—lst, 6s,1921] 107%4)......|| | 2d m.- gitar. 7s. SS cpmees cael “a eee ee 
Oh.& Pac. Div., 6s, 1910/7108 |...... 2d mort., 38, 1980 .....] ..-.--|_----- Pits. B’d.& B.—1st,63,1911] -...-.|-...-- Midland of N.J.ist wanes 91 | 93 
lat Chic.& P.W.,58,1921) ......|...... Nashv. & Dec.—Ist, 78.| 116 (119 |/Rome W. &Og.—Con., lst.| 92 | 96 Income, “A” 13 | 14% 
Min’! Pt. Div., 58,1910.) 493 | 97 S.& N. Ala.—S. t. ,68, 910 PRE TRAY Roch.& Pitt.—1st 63,1921 100 [102% Income, eS a 8 9lg 

@.& Niwest.—s.f, 74, 1885) ......)..-.-- Leban'’n-Knox.—63,1931| 100 |...... Rich.& All’g.—1st,7s,1920| 104 {1054!'|) grock 20 | 27 
Interest bonds, > ee see L. Erie & W.—l1st, 68.1919) 108 sce se Rich. &Danv. —Cons. g., 68.) 1024/1033 [iw x3 ye Ree L.—ist,7s.n] 50 | 55 
Consol. bonds, 7s, 1915... 130 |..... || Sandusky Div., 68, 1919.| ------ 100}:'| Scioto Val.—1st, cons., 7s.| ------ 108 2d mort ‘ 14 | 18 
Extension bonds, 7 78, 85/4...... 107 *g'| Laf. Bl.& M.-. 1st, 6s, 1919} .-.---- 107% |St. Louis & I. Mount.—Ist} ------ 118 Ist. Joseph & Pac.—ist m.]| 882] 90 
ist mort., 73, 1585. ...... See 109 49'| Louisv. N. Alb. & C.-ist.6 Se 104 (106 2d mort., 78, 1897 ....... 107 |107%4)| oq mort , | 38 35 
Coupon got Tat is, 1902. -{| 128 [...... Manhat. B’ch Ge — 74.18 ere Peer Arkansas Br.—lst mort.| 110 /111 Ilse yous. & West’n—Stock.| 1623} 20 

18 1902 ..... 126%) _..... N.Y.& M.B’h—I1st rics a: 107 Cairo & Fulton--lst =. .|#---- -|412 “lines. & St. L.—1st. 68,1910) ------ 891g 

Sinking fund, 6s, 1929..} 107%4 107%'|Marietta & Cin.—1st, 7s..| ------ 127 Cairo Ark. & T.—lstm.} --.-.-- 112%4)\ Utah Central—l1st mort..| 106 /1 

Sin ng fund, reg....... 107 (108 1st mort., sterling. ......| ------|------ Gen.c.ry& Lg. 53,1931... 86 | 37 || Utah Southern—I1st mort.| 109 [110 

Sinking fund. 5s, 1929..){101 |102 ||Metrop’lit’n El.—1st,1908)/ -.---- 102 ||St.L.Alton & T.H.—1st m.| 114 |. .----!wis.Cent.—Ilstseries, new] 7732| 78 

Sinking fund, reg.......) ----- |------ 2d mort., 6s, 1899 ....... 912) 92 2d mort., 2 mon 78, 1894.) ----.- 1.3 2d series, hew : 45 | 50 

Towa Mid) ud—1s NE PRES Sores Mich.Cent.—Con.,78, 1902} 122 2/123 2d mort., income, 78, 94/102 42/105 5 at te ee 

~~ vod Aw pagan siso 103 os ie menew ~~ 1882, s. a 10244 103 «pellevillecs. 11. —istm. 116 Siti i ' 

conv.{¢130 |{..--..- uipm’nt bonds, 88,’83/] ------)------ inn an.—1lst,7s ‘galls rs i . 

Chicago & Mil-—Ist m.. Ht a 138% 6s, 1 00... oe — viton eee aa ~ soar’, Ga, “bs, 1910 Bs all edasiod iof Southern Securitie 

. P.—1l st m.} ....-. ‘ Youpon, Se, 1981 ........} -<--- 7 akota Ext.—6s, 1910..| ----.-- , 

og, Himort., 78, 1007 ....-}#.2....]120 || Registered, be 1981) 022+] 2... St. P. & Dul.—Ist ps, i93i| 100° }.....- Sars Geers 
0.0.& Ind’s—1st,78,8.£] .....- 125 || Jack. Lané& 5—6s, 1 891/t...... 109 ‘g|| Tex.Cen.—1st,s.f..78, 1909] 105 |106%2 STATES. 

o Sneol. n mort., 78, 1914..] 12419125 || Mil. &No, —ist,4-5-68,1910) 100 }101 |/Tol. Del. & Bur.—Main. 6s| 90 | 90 —— —Consol. 68(go00d) | id" secnce 
ee N.O, ten. on™ Seegetie ssae Mil. L.8.&W.—1st 6s, 198 4 veants 103‘2|| 1st, Dayt. Div., 6s, 1910} ------ 90 ,row ne, > ae ‘7 woes cece 46 rt 

git m,, con., 78, 1897... | oot... Mo. K. & T.—Gen.,con. 89 | 891g 1st, Ter’l trust, 6s, 1910! ..-...|---.-- Virginia N ew 10-408. 8 
A, t. P.M. O.—Cons., 6s} 103°" |10353'|" Cons., assented, 1904.6 6. 107 {107 ||W.St. L.& P.—Gen. m., 6s} ------ 964g RAILROADS. 
nee -P.& M.--1st.6s, 1918] ...... LUY%)| 2d mort., income, 1911..) 75 80 Chic. Div.—5s, 1910..... Bnccsen 92 || Atl. & Gulf—Consol.7s,'97}t109 j112% 
ig Wisc. —I1st, 6s, 1930.] ....-.|..-.-. H. & Cent. Mo. —Ist, MEN cceens 108 Hav. Div.—6s, 1910..... $95 |102 |/Atl.& Charlotte—1st, 7s..] 112%/113% 

eh P.&S8.C.—1Lat, 68,1919) ...... 110 ||Mobile & O.—New m., 6s. ied 114 Tol. P.& W.—1st, 78,1917 115 (116 I Cc cegnasenkeetd ; 94 | 95 

Ba; .& E. Ii. —lst, s.f. ,~ \ See See Morgan’s La.&Te.x, te RAS pe Wabosh— More "78 of 09) .----- i09 re 80 81 

Ll. L. & W.—78, conv. 92) ......]...... Nash.Chat.& St. L—lst, 7s) 117%4|117% Tol. & W.—1st, ext., 7s) 111%/.--- .||Car. Contrai_ lat, 68,1923) 96 | 97 

Mort. 78, 1907........... 126 421127 no St ann nemnabidl wenenehies ees 1st, St. L. Div., 78,1889) 106 42/107%4)|\Gent. Ga.—Consol. m., 7s.} 117 |120 

Syr.Bing.& N.Y.—I1st,7s} ...... - ae Central—6s, 1883 ..} 102%'1027' 2d mort., ext., 78, '93..| .----- 110 i naan a oaneyrn 123 |128 
orris & Essex—lst m.} ...... 136 a EE Tieden Equipm't bonds “+ e ‘83 annie 63 Charl te C.€A.—Consol.7s} 110 |114 
2d mort Ms aéceucad 116 {119 ry real estate, 1883 ae a ana Consol., conv., 73,1 ee SO ee aaa 10} 3¢}...-<0 
aaa, SRORRR Cees a subscription, | 1883..| 102 /1025, Gt. West.—lst, os 88. senenk ce, + aaa. 52 | 55 
8 Of 1871-1901........ 119 {122 N. Y.C —lstm.,cp.| -.--.-. 136% 2a mort., 78. 1893 ...| 108 14/1094! |Chie. St. L.& N.O.—New 5s} 99 {105 

. lst m.,consol., guar.,78| 124 %4/126 1st mort., reg., 1903 ..| ..-.-- 136 Q. & T.—Ist, 78, 1890.|t...... 110 |/E. Tenn. Va. & Ga.—l1st, ite *116 {118 
#. -&H.C., “4m 28,1884 107 j1loy Huds. R R.—%, d, s. f. 85 110 {113 I11.&S.1.—1st, 75,1882! 101 |...... Georgia Railroad—7s .....jf122 [124 
= mort., 78, 1891 ...... 114 {120 Canada So.—lst, int. gu.) 93%) 99 Han.& Naples—lst, 7s} ......|-.---- TU aondivnad<tevoacudeoaaen t107 |110 
i mort. ext. 7% 1891 .}¢112%/116 Har lem—1st m., 78, ¢ Ban: Sevesce St. L. K.C.@N.—R.e.,7s| 110 {i112 ||Memph.&Char.—Ist,cons.| 112 |..... - 
pe mort. » COUP, y 7s, 94.) LIGol..... ‘1st mort., 78, reg. 1900 = ae Om. Div.—lst mort., 7s} ...... 114 1st, consol., Tenn. lien.. Eee * fencase 
i mort., reg., 78, 94...) 116 |120 |(N. RS Elev’ d—ist, 8, "1906 118 /|219 Clarinda Br.—6s, 1919] ...... 102 ||Miss. Central—lst m. .. 78.} 101 }105 

— ont cp. 43,1917 --- [128% IN} ef By: a.&O.—Pr.l’ rag S- wocnnsologeaeell us st Fake 1000, 78. St ‘Wei “ie mens. “~ Se aa ee ef ae 
7 gio PSS ens ones IN. Y.C.& N.—Gen.,63,1910} ....-- "es el.— cou 2 2i|N. 0. & Jackson—lIst, 3s. 

Alb, & —lat m., 7s] .... .|....-. N.Y.& New Eng.—1st, 7s.| -...-.. salle ~19 PE in Diaasmanae r. t117 |118%!| Certificate, 2d mort.,8s.] 115 [118 
2d mort, 8, 1885 ..... 1055| ..... “+ “| ae eee ages Pelenia B79, 1908 BE: Fe <alaen Northeast.,5.C.—1st m.,8s8] 125 |....< 
det.cons gta 71006) go] 2 No Pace Ger dsteon.6s| 103" (104 | Sri Ve ee ee hh eee 

—Ilst, coup.}¢134 |...... ac.— r.,ls con. 8 i regon ge 8t,08| .....- ort Royal & Aug.—1s!,68 , 

p lst mort., reg., 1921 ..} 134 |140 itogistered 6s, 192 Ti GP REs. “ee INCOME BONDS. Rich.& Dan.—1st, cons..68} JOL {103 
=: & Rio Gr lat, 1900}4113 4). ..... N. O. Pac.—lst, Pee ‘i930 94 | 943! eS -...) 117 |119 

8 & consol. Ze, 1910... is 109 2 +t te Nort &W.— .—G. -Ltn., site ir ne . CEntovest. payette ¥ cornet.) mg eos Ga.—Conv. 7, "ae 136 iiecece 

—ist, (Mi ...... ‘ 1io & .—Consol. s. —Inc. 6s, ecccceteceseet]| MUOCK .-...--.----- “] 2 cesericoeee ° 
=. «&Ga.—lstcons. 5s} ......|.-..-- Consolidated 7s, 1898...) ...... ||AtL & Pac.—Inc., 1910..| -..---].----- S.Carouna RR.—Ist u., 73/1106 |... 
st mort., extended.j {126 |...-.. 2d Mey eee 73; 191i 120%))123%||Central of N. J.—1908....| 99 |102 Stock, assessmeut paul.| 40 42. 
sq nore , Oxt’d 5s, 1919 »¢106%g)...-.. lst m., Sprin field Div..| 118%)120 \|Chio. St. L.& N.O.—2d,1907/: .----- 112%}| 7s, 1902, non-enjoinéd ..| 122 {1 
att ee | 105 }105 2g Ohio Cent. —1st, 6s, 1920.| 99% 99% Col. Chic. &I.C.--Imc.78,'90| ...... 13 Non-mort. bonds ........ 70 | 76 
ort. ert fe, 199A! 1 Aa, 107 Tatm. Ter) Tr. Ga. 1990 Cont. Ta,—Conn.deh.ecerta.| ......1.----- Western, N. C.—I1st. 73...! 106 |108. 
* Prices nominal. t And agerue J interest. t No price Friday—tuese are latest quotations made this wook. 
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584 THE CHRONICLE. (Vor, XXXIIL 
New York Local Securities, Quotations in Boston, Philadelphia and Baltimore, 
bg Insurance Stock List. 
ITIES. Bid Ask. 8EOU . . 
Bank Stock List. | [Quotations by KE. 8. Bariey, Broker, soe enarectns sell aw le <= — me : Am, 
No. 7 Pine Street J Catawissa let,7 ‘8, oony. ~ = ao Uedes 
ome oun BOSTON. do cha » 108, "88 ig oe 
COMPANIES. | PRICE. PRICE. atch. & Topeka ist m. 28... = ; a oar 3. 1900," ...... 119 °°: 
. seiiate paoqeeieemptineinat nd grant7el,.. . [Connecting 68, 1900-1904..... 206 ri 
ere! Par. all COMPANIES. Par. : tan ine. 38.) .. . Chartiers Val.,istm.%s.C.,190)] a 
a Natt —. pia Ask Bid. | Ask. Atlantic c & Pacifi,, - cece . Delaware mort.. 68, varioug.. TT 
cone lain aus came ene _ a os 0 ie nzess 35 } Del. & Bound Br., ist. 78. 190° | L20 124 
LOU oe [eves 50 |1FO |:60 soston & Maine 78 .....00-00 an ‘ East Penn. ist mort. ze, "88 . oe ee 
Saka 100 e- shed 100 tos 113 suston & Aibany [Bee eereeee. 127 | .. Kl. ot eee —ahaaahane 80. 110 a 
“Secoameg He Rae be ® [189 [208 | soston & Lowell evcccesssefie Joss: [Ratton ® amboy, Biche 
25 ge Rat “” 119) ‘ a» Rae: ee ; Harrisburg ist mor. $0, 'Bs.. 1104 IETS 
ate alate eating 106 > 120 20 {:55 {170 ES, TS. 7". TS ype etna a & + = -_ m. 7#, gold RP pie 
ktedeweabioowers BED Lecce Joos 70. \'voO {Les suri. . Mo., land grant 78... .| 11594} ---- cons. m. 3s, 1 1345....] 80 vo 
is eae 25 |... 100 133 ].... * ebr.60 ....0cKSl---- 1. ithacaé Athens lat i 18.,"Si}.++- ba 
REE SIR 100 |.... j|2100 $0 | 55 |] +5 an Nebr. 68 NEE 24103 104 vanssion ist mere. wast BG! Me 
eee Cee eee e eee 25 . ee 50 low 1H Nebr. eee Si 2d . 68, 1900 . eoee * ee 
peeoe OM ses 100 {Z.0 [256 chieag 8 net & Gul ‘oy 43. oa eee Lenigh Valley, 1885, 00. 18864...» 21 
etd 100 |15034'..- 40 |<2) lz0 sew Pecsumpete, imp AWD ioleers (occ: do reg., 1893...]-..- 4... 
i eves jea0 100 | vO (100 O. “anc tho Val ey. 73 . .. | 96e! 97 do Qi m. 78, reg., 1910..).+6. [188 
4 159 vee =. oS 126 u.M ‘SB, » +58, new. . in saee i: V od con. ay 64,7192 3 ee aes 
wae] gs Pe oe ise [eas | Mieteahe ae Cfo [utente Rename atin Snap oo 1 
eee ee ereseeeseee . . 10 108 t if 8. ee Le 10 ° t m., eeee 
seas 100 _ 100 ;1°5 |123 gore sea & Gui We. = Tek) 72% North, Penn. ist m. 68, CD. "8D. 106 |**" 
aaciaaiiaea a? Bone Beane 100 j185 |iwt K. City Lawrence & SO. 43...1- 6. 105 mM. 78, Op., «e+ [128 
e nden weeene’ 100 |.. 12734 60 j|155 [165 Kat. City, St. Jo.&C. B.i8, .J.. - JI19 do gen. m. 7, cp., 1908.4.--+ |.... 
seneere snseauee 30 |.... _— 50 (120 [125 Little R e Ft Sn: ith, ‘a,ist ° : do gen. m. 7s, reg., 190° atae 
4 150 ; ae — et Mexican Ceatra', ie we dea ae | 05 103 a. » oo ts, ros 105 
sere . ’ ’ K Ne Ww Lb _— ree St In. (8, COUP. Saeae sees 
100 ae oe 15 125 1.0 haw Sees os wnat is. set on vittsb. Titusv. & B78, 0B | 88 7... 
50 @seveces U eee [eos z New Mexico & So. Pac. 8. coe poees 0 D.-c-cce-f *9* beoes 
fh 6s @reenwich’..... oben 1 as ; A + 105 gaensvury & Lake Ca. fae ve Tag Pa.& N.Y.C.& ER. 70, coger ond 
| = Imp. and Traders “1} 100 |240 |... 50 |110 {116 cocececee secafecee [e+ |) Pennsylv.,gen. m. 6a, op..19i04! we 
: eo0ce 50 e@.% eee 50 5 low . a pac ren AF al 20600 eee eee do ~’ a . 68 ny 1910. 121% eeee 
£0 y 100 65 “1 Pueblo & ark. Valley, 34.. seve cove do Pe 63, rg., 1905 eee «see 
! 100 140 |. 3O 150 ° Rutland 68,ist mort..........- es Beers do cons.m.68,cp., 19054-++- {fi 
. 60 jt40 (140 20 {199 }210 Vermont & Mase. RK., és... soe Froese do co Deccrcccccegt®®® Grace 
Sue dan Wesencs = coe 2566 - “s be Vermont & Canada, new 83. oe : oer 7 Co, or Meee pages fe . 
Fa vee . i STOCKS. ne ee Aaa 
pd606csepe 25 .. ° 100 | 60 | SO 13734] 138 oa do co 19 Of-+es 7 -., 
| Assoc’n. 50 O3'4!.... 23 60 ria ey 4 y Oo a cor cece +e 163441] Perkiomen !at m. 68,0: sun. Bifeses J1Od 
&Tr’drs’} 25 |:003¢/ ... 50 {110 j1i Boston & LOWEel!......s+-.. .ofer** Phi!.Wilm &Ba t¢ 4s,Tr.certs| 9476, 05% 
7" 4 Mercantiie........... 100 |121 |.... 25 | 6 | 70 Boston & Maine. ....... 2.c.4%.-- JLSL [i ehila.@ Krie od m. 78,€D.,°98 fo-e+ {118 
—— 6c (<iéi“‘ézR @PPVMAANUS’.. 2. occ cee 50 13v ° 100 14) 146 Bost & Providence... 2 seen: Tn 1623 ee do a ort. 6a,' ; ese dep 
; Exch’ge 50 eoee ee 100 93 ic8 ee preferred. ee pice 60 eee Se,’ eee 1106 
ie seeeeeseee 100 ace ° 25 340 LAU chi a ichl seein ecco oses a hg Ae an .Y.. Ist m. ee 8 sees 
seeteees 100 170 ° c -_ 6) Cin. 1. Sandusky & Clev. PRT: 27% sits sean * yaaetern -68,ex.128 1% ~ foes 
Vy once Fo § rye ae 50 117 0 EE Pee YS eubesy, MH Te do 2d m.. 78, ¢p..B.4 2. 1128 
i” 6=—Fs Nassau’... ......... ig BE He 50 l1z0 }125 oa ae eee ke Zo cons. weap. bill taal... 
im 8636s New York 2... ee ice Matt BO (155 |260 | Monnctton aley. reevere “D9 1°93 éo cons.m.6:g ine Raistifesse ose: 
County... 100 sae We ae 37'¢/ 115 5 Kasterr (Mass.) “") BS ]---- Ge imp.m., ey C — 16 ‘te 
ry ch'ge. aie ks ‘ { 50 11 4 amamina.fcccs 1.22 o gvo.m 6. g..C. : 
i eter evesese ~ ° 100 117% eee 100 105 115 oes hh (New Hampshire) . A 145 dao & m., 78 a. x. +O tO — 
17 @ecee 70 eee ‘ee 100 5 4 Amey oe . “Mar pape ine 24 eee do a -ooUu uo., 198° a ee 
: eee. 4 . eee 100 os Fitat & ere | _F ref... ie 04 90 ra i. —* of, 163 | eeee 
BB a BERRA wc eee ereceeses . ** 50 ips e see °o fcr ‘ 582 - eee 
— ae... wf... | a5 io [tra | Por Seca aimee. hc a) ese [iy ao ¢ conv. Ts, Te Guy S88 os fig 
BE MEUM ncceccccec cs cvcces ° _— £0) [220 oO oup. uff, "#24 -++ 
f 8 =—s- Peopie’s® 200.7. «pee ne 100 !1z0 five Iowa Pik: & S$oux Cly--+-+) Gail 64 |iPhiLatt.Coalglen deb.w.%t! a [ave 
20 90 [10) j205 | Libie Kock Port omit ti do deb. 78. cps.ot CO |'s:: 
| Achar opt ge pat Rate 50 15 |120 | ee re eh. O taccencgeccfe ce [te = TS mney, GE ier 
™ 8636S Repuolic... 22.0... 100 |... [14S 50 [143 jisz | Mer Oe eu Ce pref... Gores [>>> Phils. Wilt, © Balt. 68, "4-2. | set eeee 
f 86st. Nicholas.......... “3 aee ee SO fsb 16 | Notte towel Lary f Pitts.Cin-a8t. L. 78, 000. 1GKfers+ fine 
i} ee eee 100 “eee eee 100 ri BU We York & New Hagiand. 72 72 do qs. reg., 19 “WMleeee 121 
| eer eet ee eeeee 100 25 {50 worth rn of N. Hampshire owe 110 ‘Rich. os Dany. con. int. 3, 19 5 > ae eee 
5 +4 126 A. 125 j13 coctetats & Worceste’. eee Pere Coe ‘Seutent. % . aes L9UL hd “ee 
of  =_-asy ys oes 80 | #0 on Meee oes tenhenv nd. \s eee 
100 100 | 6u 70 Ogdensd. hd L. Champ iain es» | --- }'Stony Creek Ist in. 78 1907... }r°** Jaa 
# secee eesces -| 100 . 25 0 “* Old am, 129 se sans. — & eo. m, 88s cove = 
fe sees eee . 25 ' 119 eee eeee PS siti 
i on. eseasccenbooe 50 ose 25 1130 {15 0 ote iin 12s i3d | nine & Erle ist vig My tree Pry 
States........ 100 . ° a See Baas. eeahend. preterred Brivwae De . 2A i... yrs.Gen.& Corn ne ast agyh atl = 28 
fF Bide*........... 106 os Wiliis meburE City..| 50 [200 | .. " ame Beach & Eo cused 125 joes er > rac. lat m.,fis, eg. — 0 107 
4 vo nent & Mepencaneetts.. owes ve > Aig he ia 
¥: . ; W orceeter & Nashua.......-. 2} ae ms se Babes 
: Gasand City Railroad Stocks and Bonds, Wiscon- “10 Ceutial..... pote has : meee! reel. Bt+ 5 (8 isi Vag" 
: [Gas Quotations by weorge H. Prentiss, Broker, 17 Wall Street. ] poereseray tt nited N. 4 : eons. m. 48, “hid {1s 
bi arren & F. ist m. 7s, '96..... 
: Gas COMPANIES : = Date PHILADELPHIA. West Jersey be, deb moony, luo {752! 
i Par Amount. Period * 7 Bid. Ask. Penna. 58,¢ *d, nt Mes Ay or Cp. lely ie ee ® e i, OD W. = es 
f: Eigeens"< Gas Light Co...........] 25 }2,000,000] Var. | 5 |Nov., 81/122 [125 Go eet ew. reg. ,lo9siweetl? |} ., +4 ist m aA pass ES 88 
; itizens’ Gas Co (Bkivn) copes 20 11,200,000} Var. | 24¢jAug., 80} 57 | 60 do 68, 10-15, reg., Ls7s-"82.4- ; W. = ey & Ati. i-tm $8, ‘ep. OB faces 
bouds.......... 1,000 | "315J000/4.@ 0.) 7 | Isys 1105 jieg do 68. 15-25, reg., RR2-"92. {LCR Wy ~e ikke. Gacp.ys¢i5 |.... 
CCE LL 50 11,850 000} 7.a@A.| 3 b. °7x1 99 | 93 do | 48, 1B -e 1S84-1908...... Jere fe. ~~ Boge {lOO Poli: 
th Soreey ¢ “yl & Hoboken. é 20} 750,000\/.&@J.| 7 [iuly, "31)155 (1635 Poiludeiphia,38 re | See _— . CANAL sone. . 
; » spe ’ 
Be IE «oss sncaece cee 60 14,000,00011.&J.| 5 |Aug’,’-1lz:3 laid do 68,0..TR.,Priurto's}---» |. Hones & Del.. 1 6s, 1883 }z-1° | 9 
i te etrosolitan.. intobboe sien 100 | 2,500,000] 4.& 8 | Tg Aug. “B1N5s [15 do 48, VaTIUUs....0..06.- f° ones. Nev ot m., 0s, ke BOS Bescc 
H| do _ bonds... ...... wiee-| B00 {1/000,000]F.& A] 3 [...... 5... lus jeg RAILKOAD STOCKE.4 Lehigh Naviga. min 8a, POR ++ 0- | LIGiG].--- 
.. Matus! ai cne. tee 100 {5;000:000] Quar.} 1}Uct’; °o:| 77 | +0 | anegheny Valley..-....-+.++. 7 do mort Ko tg °° oo) ® eee 
a bonds. . .......«--} 1,000 |1,000 000; F.& A.| Big! 158: 10) 1104 Bb elo Picts & eaters. * Qiks Pre”, do mort. gol 191! 1S }.. 
‘ Somes. Brookiyn | vale tt 25 |1/000,000| Var | 3 ,Sept ’*2| es | 72 _ pref. |. Hy m, - my ro yg ren des cory ne 
f _ senecooses Va .} 700,000) M.&N.) Big)Nov., °R 101 camden & atlantic....... ee! O4 ee eee te ncaa” saan. tee, bes 
es, Sanaa 100 |4,000;000] 4: &N.| 4° |Nov., *81}104 |195 Nate aE] Based Diglf OMNT Vania G8, CONE.» 2910. y gigh... 
: Poop’ ae (Brooklyn).........0..- 10 |15000,000] f. & 3] Sightae.) °F 35 Catawises fe eee foc |) ain) is ee a -lst pe. rg. ghee ger 
5 =—ss Bond.......... ¢ seereees - -see-| 1,000 | 87 ,000])M.&N.) 7 | 1997 103 1105 Brel ...5+0. x 15a | 53 m. 68, reg., | 
ih.) incesssefoan cecee powbendion Var. 25.000! Var. | 6 | 1900 &c! vo | 92 new pref.. 53! BALTIMORE. 
i tral of New York ........... 50 | 466,000/".a@ a.| 3 }tuly, ’80) 0 | 70 oo are & Bound Brook....|120 A\| Maryland 68, defense, J.&J.../105 |105%4 
, illiamsburg .., ...... emits 50 000} Quar. | M&/O-t.. °31) 65 | 70 De t Penesyivania. —s do 68, exempt, 1587.....J---- |--+ 
[ do eee reeereere- 1,000 1. ow. VAL®& O. a 1900 101 10L Kast -~ dima 40 or do 6s, 1900, quarterly... eee _ 
3 —~— webeteamedet Shekaebed 100 |1,000,000| M. &N.| Q%eiJuly, °S "= i". pref../ 65 |... do 5s, quarterly .. ios {1 
St GED 06. v0. 000.c0ncececces ce 100 }3,000,000} ...... 5 [eet. 81/17.34/150 | Har P. Mt. syn Lancaster. aa }i21, | Baltimore 6s $8 quarterly. me 
tf Oe cace stone , 750,0001M. &N.! 8 | iss$ = iad i110 ar. ingdon & Broad Top...| 15 }..:: do 68, 1866, J.& J.....-0.4: oo 
j Fulton’ Mun feipat tment anil 100 {1 50,000} ... ... Pa Poe SE me de pref.| 33 | 9 7 . ae a 500. woe 
bs | Lehigh Valley.......s000 s--+-) Gilg! GLK : ‘M.& S.....-{ 1153 11 
MS {Quotations by H. L. GRant, Broker, 145 Broadway.] Little Schuylkill... vo cneecees | OS 66's = seloxer er ata eres we 
& MAIMED 220 eececeaserseee eee e 6s, oa. ‘ eek. ‘asic 
t Bleecker St. & Fult. Ferry—St’k! 100 ,000'J. & J. | x Hi Jaly, * sal 23\¢ Nesquehoning Valley. ... 57 |... ao 68°1902, J. &d......J--+« |180 
; Ist mortgage................006 000 | 64,000\J. & J.) 7 [J"iv.ivo0113 /115 | Norristown ef. A, Ga do 5r,19i6,n@W........]:--- [124 
# Broadway & seventh AV.—St’k 100 2,100, Q-4. 2 {Oct., 1130 1135 are K& Western. pre seeee eee Norfolk water, rect oe 129 |... 
m @=—-—s ABE MOFIgARS.... ........c00008 J 500,000} J. .| 7 [June °84)1084)1 pie: mike RAILROAD STOOKS. Par 
‘ Brookiyn ity—Stoci arenes + odd, |2:200,000] O-—F.| Ste Nov., "81/198 {203 meted bem 4 Want So a3 O58) | Balt. & ___aagypemeates 190 
—- °»}»}8L Ph BRENFR GRECO tee eee eee eee ee eeee , sf "he 4%. 7 N v. "S) % al in? Agee en Te 4 ' € ist ref eeeeeeeees , eeee 
iB roadway (Brookiyni}—Stoeic 100 Ki Q—1.1 3 ct : "31 130 169 hiladeiphia & Erie... .... rat $27 ; ao 2d Dre creas -|1BUb4 ' 
i rooklyn Crosstown.—St’k... | 100 000] 4.&0.] 2 |Oct.,’si,100 |... | Balladeiphia & Read ng.... A do Wash. Bran ow ge 
Ys st mo ortgage bon ds. ee2ce 1,000 7 - aw. & a 7 i | 102% 105 Phi adeiphia & Tre eeereet et* . ado Parkersab’g +4. On 10 
toe weet  & AS B’kl St 500.( a 9 ’ i Phila. Wilming. & Baltimore.}| -.-. |... 
; ( yn)—8 wock.| 100 000} J. & J.) 24iJuly, "81.110 }.... bR.KC Northern C Central....... «. Blse| 58 
¥ Central Pk.N.& E. niv.—Stock| 100 }1,800,000| Q—J.| 2 |noi., "$1125 [13d | ot. Paul & Dalat pret.J.. [72; Western Maryland..... ....50) 1634) 18% 
Consolidated mort bonds....} 1,000 |1;200,000}J.& D.} 7 |Dac.ig02;118 }1v0 ©. companies. |i84 |iag || Central Oblo, » | 42 
E Coststepher & Tenth St.—Stock} 100 | 650,0:0j)F,@&A | 8%\ Aug » 81 976 United N. oT an fe. iy Pittespurg & Conneilisvilie..: eees 
| pap Book iia.e aiieystoas| 1 |agoninnl O° | 4 [roves Sep foun | Wee tere ga uaiiig's [HF (7 [Rene @Onte te BA fro 
1 +200, -F. [av., C1500 Bee foe. fen e. ‘Rbteeete uy 1°°°* HB & Ohio 1 »_s eee 
ti mortgage, consolidated . ./500&¢ 000/J.&@D.| 7 |June, 93/114 3 | We: t Jersey & Atiantio :..::) 97 |°..: Nn Ww. Va.8dm: Fs BS yl mk i 
fi Bignth esncahs 100 }1 QJ.) 8 jo *S1)1 CANAL STOCKS, n ; siees £5 2 
Ay 000, ct., ‘81)185 |... Pitteb.@ Conne oy 18 as ane o 
i Ist mortgage eieaeheonenued 1,000 | 208, J.&J.| 7 an.. 100 Hild Lehigh ot pen ccececee--| 4334 44 Northern Central 68 7, 
b 420 St. & Grand St. Ferry—St'k 100 | 748,000} M.&N.1 6 |Nov., 81/206 210 | Peansylvan pie. stcRtéal Maes do 6s, 1900 3S 1116 
MOTtMAe...........+++ 1,000 | ¥36,000}A.&0.| 2 |Apr.,’93}110 [115 | Schaylkill Navigation. ose ce | a. , wid, 1900, J.aeJ.1184 [415 
it Central Cross ‘Town—Stock |. 100 | 600,000}..... ..]-...]. «....| 60 | 70 do pref...) 18 4 13) }Cen. Ohio 68, Let m.,"90,M.& 8.1107:<1109 
‘Bi lst mortgage. RARE AD 1,000 | 200;000/M.@N.j 7 {|Nov.1904/105 /110 RAILROAD BONDS. Md. 68, let M.,gT'J.2d.1117 |11 
ii Houst.West 8t.& Pav.F’y—St’k} 100 | 250,000)........] | ..-.. 2. 40 |... | Allegheny Val.,73-10s,1896...1... [194 do ist m., 1800,3.& J... |1lubi1 
‘Be lst mo demegnenencsanesd 500 | 500,000\J; &J.| 7 |July, "84/105 [110 e° 18, E. ext., 1910 sees [125 do ad m.,guar., J.dJ.. Jactacco: Beste 
i aS ue—Stock teeeeeees 1200 |1,198,500)J. & J-) 2\)July, (81) 125 re do | ine."i8, monde. aoe A do os DEEL a cneas ee LOS [nee 
i“ PAE TMP UMARC... 1. oe eee ene cecenee Y .@VU, ' we. @ m., 68 , ae m..er. : ose 
i: Consol. convertible ........... 1.000 050,000] M.&N-| 7 Det,” 30 8 110 mex 2d m. 8.785 35.. J. BS = te, in. guat., J-& J. i99 sa 
£2 eee eeeeee ereeeeeeeeet - ° . pt.. 1 5 134 m. ee 1 jure Mar. & Cin. 78 e eee } 
‘4 Bixth Avenue—Stock ........... 100 | 750,000] M-&N-| 5 |Oet. 270 «| Camden @Am-c. .s,.udp,"> Ti tos do d, M. a N ,.....-| OF an 
a: -. < ED, «: . ssascocssbieche 1,000 | 500,000) F.&J.| 7 [Jaly: 90/110 fils (se. . - hor |..: $, 3d, J. &Ju.,.- 
Thirds Avenus—tiock Seéoneened 100 }2,000,¢ Q—-F.15 |Nov., 81190 } .:. do mort. 8s, °S)..... 419 ie luetos ER. iat. guar.,J. Ft ie eee 
f MDOTERAZC.... 2.2. . eer eeecnes 1,090 |. 000,0001J. &J.[ 7 i-July, ‘BO|119 [115 Cam. &: Ati, 1st m. 78, g., 1°93 }.... sees do O pton endorsed.{112 |.... 
€ Twenty-third Street—Stock. 100 | 600,000)F.4&A./ 4 /Aug ,"31150 [150 Q 24m. cur, 7s, '°7"..].... |.... | Consolidated Gas......... cans ene Beene 
k att Mortgage............--..--- 1,000 250,001 MAN) 7 av. "#4105 [112 ‘Cam. & Buritngton Go. 68, oe pre bo bonds.......-. a madeld o 























; * This coiumn shows last dividena Qn stocks, but the date of maturity ofbonds 








* In default. ¢ Per a 
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Railroad Earnings.—The latest railroad earnings and the 
gotals from Jan. 1 to latest dates are given below. The state- 
ment inclades the gross earnings of all railroads from which 
rataras can be obtained. The columns under the heading 
«Jan.1 to latest date” furnish the gross earnings from Jan. 
1 to, and including, the period mentioned in the gecond 

















column" | 
~—Latest earnings reporied—~ —Jan. 1 to latest date.—, 
Week or Mo. 1881. 1880. 1881. 1880. 
ntbern.October... $80,869 $67,649 $622,364 $521,906 
Ain. Op §.Fe.Septemb’r.1.147,000 806,730 = .....-.. = eee. ediee 
Balt. & Ohio ..... Septemb'r-1,010,002 1,593.31 : Sixvev4  sinons 
Post. & n.Y.Air-L.Sep mb’r 2! J 23,72! 2 3.f 7. 16,293 
ar () &No..vdwk Nov, 43,903 43,787 1,913,239 1,756,221 
ae Louis. leat wk Nov 9,685 11,494 256.155 315.157 
Carolina Central Septemb’r. 54,310 57,«39 414,532 33 £054 
(Oentra! Pacitic... October ...2,514,000 2,120,229 19,684,791 16,403,421 
C nes. & Ohio ..--- October... 237,303 211.820 2,268,522 2,215,505 
’ nicago & Alton .2dwk Nov. 198,378 192,894 6.570,910 6,798,162 
Chic. east. & Q...Beptem\yr 3,203.99 1,862,285 15,423,831 15,129,854 
Chie & East. Ill..ietwk Nov 36,214 33.642 2. el. 
nic. G.Trk. We em WENov. 360000 336592 14,763,000 11,951.07 
Mil. & St. ° w ov. 36 . ) e , - > 3, av 9.9 
“4 « Northw..2dwk Nov. 445,800 433,800 18,874,297 16,910,935 
Chie, 8t.L.& N.O.August.... 257,700 224,737 2,369,223 2,070,425 
Obi.st.P.MinkO..3dwk Nov. 75,476 79,129 3,433,396 2,704,417 
Qhic.& W. Mich..Septemb’r. 96,17 MY ehuiouas” “dhewen sis 
Gains agate: Ege Manuel 168 ss at 
_& Springt...2d wk Oct. Be 277 6 734,343 
oe Begins &1.2d wk Oct. 3,628 99,419 3,496,789 3,432,089 
Cle. Mt.V. & Del.2d wk Nov. 8,949 7.928 365,149 373,839 
Col.cHock.V.,&c.2dwk Nov. 55.279 46,279 ~~ ........ — ....-.- 
lenver & Bio Sr ote mee: ery tt wey oh vitor ana ae aes 
DesM.& Ft. Dodge.2d w Ov. 0,09% - dE 270,552 
ou Lans. & No..October ... 129,369 116,602 dicta 1 eta tes 
Dabuqueds8.City : = _ = ov. . bea aspera 987.750 954,114 
t Tenn. V. .2 wks Nov. Ti a > s¢hbeses-* seneeens 
ate Pere Mar.2dwk Nov. 39,640 35,268 1,601,294 1,361,927 
Gal.Har.& San A.Septemb’r. 147.755 147,785 = .....-.. «2 0eee. 
A ag ay lege nwo A 1 a <i wr 3 4,513,432 4,429,467 
Grn Bay & Minn.Istw . ’ Le ee ee eee 
nit Cel. &8 Fe.October... 127,420 73,508 = ...0..0. — wccccces 
Bannibalsst, J Buln Nov. fe rot oo met er 2,171,197 
Houst.E.&W.Tex.October ... 86 8, 20. S1L.741 
Houst.& TexasC.3d wk Sept 83.336 96.163 2,554,922 2,280,371 
Dinois Cen. (f11.).October... 655,867 658,110 5.561.264 5,399,275 
Do (fowa) October... 174,458 192,101 1,524,289 1,448,658 
Indiana Bl. & W.2dwk Nov. 39.659 Kk ST aE eT Se 
nd. Dec. . “a a via Ary rg tr . = a ‘ 352.645 
Int. & Gt. North..vd w OV. 5 8 4.94 »324,03 970,995 
lowa Central..... October... 6&7.913 105.735 caliesiine °° Sdddiheua’ 
Lake et 6 "seen To pray ts aseeace 981,916 
Louisa. & Mo. R.. July ...... ° 275 U,53 Z19,2: 248.142 
Louisv. & Nasliv 2€wk Nov. 244,440 232,400 9,63V,689 8,036,675 
Marq. H. & Onv’n.Septemb’r. 134,742 104,079 sjabeden- seeeceil 
Memp. . wt * a. e343 a ae rig 943.057 
Memp. Pad. & No. lst wk Nov 9,796 0,27: 24. 108 178.159 
MiLL. Sh.& West.3dwk Nov. . 14.625 10,C94 526.760 334,289 
Minn. & St. Louis.3 wks Oct. 89,260 60,799 942,414 615,901 
‘Mo. Kans.& Tex.2dwk Nov. 204,232 154.871 6,798,47L 3,175,175 
Missouri Pacitic .2dwk Nov. 130,682 105.557 5,781,154 4,665.077 
Mobile & Ohio....October... 252,921 264,713 1.8374,764 1,734,581 
Nashy. Ch.& St... O0etober... 172,121 178.266 1,750,070 1,691,349 
N.Y. L. Erie & W.Angust....1,772.895 1,606,874 13,557,369 12,278,914 
V.Y.&N. Engl’d.2dwk Nov. 56,932 NT: 1) dette. ke 
* LS yh Sane ggg. eng er og eet yp th pas 
orfolk & West...October... 241,67 235, 826,55 1,673,402 
Northern Central.Septem!’r. 429,565 464.093 4.030.250 3,584,104 
Northern Pacific 2dwk Nov. 94,984 0.192 3,361,556 2,218,279 
sae Chae os. on ee nhabie * 1 Oedekeed)  ceneoed 
joSouthern....2dw OY. RIE TERS Cee yee Bae ce ey te 
Oreg’n RK. Nav.Co.October... 472.800 379.502 3.530235 2,856.129 
ad. & Elizabetht.October ... 56,081 40,494 442,390 327.993 
Pennsylvania ....October ...3,672.971 3,882,714 36,552,212 34,137.327 
Peoria Dec. & Ev. 2d wk Nov. 12,205 8,76 592,967 372,330 
Philadel. & Erie..Septemb’r. 276,522 822,737 2,595,067 2,753,766 
oe 0 ee oe “mee eh james 4 uses 
STH. ..2dwk Nov. 23,50 00 1,229,858 1,216,813 
Do (vrehs).tdwk Nov. 16,150 17,066 -° 642,422 606,217 
Bt.L.Iron Mt.& S.2dwk Nov. 158,842 147,479 6,242,008 5,271,562 
Bt. L. &San Fran.cdwk Nov. 66,700 63,600 2,735,389 2.337.604 
8t.P.Minn.& Man.3@ wk Nov. 177,700 115,200 4,277,665 2,322,102 
Beioto Vailey..... 2dwk Nov. 10,97 6,439 374,865 275,941 
South Carolina. ..August.... 81,183 75,525 = 717,712 — 645,305 
ee +4 ‘ a na nev: ptt 69,395 3,353,744 2,258,827 
p. url.2da wk Nov. I stead edid: ioe se OOo eaiiene oa 


Union Pacitie ....2 wks Nov.1,295,364 1,074,733 23,706,333 20,402.295 
Wab. 8t.L.& Pac_2dwk Nov. 366,416 321,574 12,522,250 10,885,389 


*O per cont basis in 1881; 6 per cent in 1880. 
Hogluding leased lines. t Including Ohio Division. 


U. 8. Sub-Treasary.—The following table shows the receipts 
ad payments at the Sub-Treasury in this city, as well as the 
es in the same, for each day of the past week: 



































Batances. 
Recetpis. Payments. Ooin. Ourrency. 
$ R $ % 

Nov. 19..} 1,7°3,455 31 557.909 09] 83,985,595 41] 4,453.618 52 
“ 21..1 1,353,264 20 847.71. 74) 84,577,763 58] 4,367,001 81 
# 22../*6,223.498 49] *6,144,955 27] 84,646,781 99) 4,376,531 62 
23 702,092 46 865,487 56) $4,466,266 57] 4,393,651 Gt 
eee ..--Thanksgiv ing Dav........ dintie: « dinnin iadeiii 

25..) 888,003 76] 728,269 24] #4,652,392 58] 4,367,270 71 

Total.....J10,870,313 22} 9,144,322 94}......2.000... sili Sindh: olheedilal 
* $5,000,000 in reccipts and payments was transferred from one 

count on the books to another. ' ei 


Coins.—The following are quotations in gold for various coins: 





Sovercigna........84 93 @$496 | Silver 14s and 1s. — 99%2 

: +e eeees < ,— ptr. 
Napoicons -- WH . 383 @ 386 | Five francs......—92 @-- 95 
XG Retohmarks. 474 @477 | Mexicac dollars..— 9842 — 89 

= Guilders .... 2. 39 3 97 Do unoommere’l. — 87 @— 584g 


| 6 @ 
*hDoabloons.15 55 @15 70 
a Douvloons..15 55 @L5 60 
he silver bars... 1 1242 1 12% 
he gold bars.... par @\y prem. 


English silver.... 470 @ 4 3 
Prus. silv. thalers. — 671493 — 69% 
U. 8. trade dollars — 99582 — 994, 
U. 3. silver dollars — 9)%@ par. 


New York City Banks.—The tollowin 
condition of the Associated Banks of 
week ending at the commencement of business on Nov. 19. 


statement shows the 


ew York City for the 





Average amount of 


———— 
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Leute] CONGOTS. 2.0 cccccces 


UNs. 


~  Bibose 


are a3 follows: 


tock Exchange: 








Dimes & 1 dimes. — ¥919a par 


423,uU0C 


The following are the totals for a saries of waeks past: 
—_ Specie. L. Tenders. Dsposits. Viroulstwn. AJ. Guar 
5. ...313.350,900 60,913,590 15,21t,890 292,032,590 29,033,499 1021.832.139 
313/133'39@ 607332009 14'333'090 290;477)400 2013S LD 

19....915,L92.509 5.949.700 15,275,000 201,033,530 19,952,42) 852,319,709 


Boston Banks.—The following ara the totals of the Boston 
banks for a seris3 of weaks past : 


ae quotations for securities 
Bid. Asked, 


* Including the item *“ due to other banks.” 


Philadelphia Banks.--The totals of the Philadelohia banks 








Loans ana Legal Net dept's Circula- 
discounts. Specie. Teniers. mej s tion. 
gaf.ooo| 1a%.000] at.ooo| zx$s000| ads 
TreTreT st “. \ ‘ ° WwW, i J, p 
, 9.749.400 1.002.400 197,300 6.34 1,000 ee 
7, 1as.60U) 1,011,500 $4,400} 6,..00,100 f 
7.544.000) 1,374,000 413.000] 6.443.000 : —_ 
s00de660es 4.n00.100 273 700 B-2,000) 4,004,500 eveenit 
sbecenins 8.502. 1,420,600} 605,300) 6. 158.30% 1,100 
3.302.000) — Ydi,U00 24.000) 3.241.008 7,000 
7,371,700] 3.025.800 S5.VOOL 8 253. gs 
2.¥ iv G00 YY, 1.000] 1,665.800; 792,100 
seaeeee 1.3 ‘Lows BVI. 157.700 1,523, ¥v00 eeeere 
13,150,006] 3.i¢y.Qu00] 363,i00] 12.73<.100] = ...-.. 
B,viG.UO0} 424,10 3:1,100] 3,028,700] . 781,700 
ye 5vu,500 - 2.093.700 Le 
v2.2 2. UOT =1.455.400} 25t,4 
1,950,000} 146,000] 122, 2,061,000 La'uob 
¥ 75,200 20.000} 163,100 #64. L0G 2,600 
2,703,106] 443.100] 123.406] 1.951 500 | 
¥7%.7JuU ~ 5.500 52.100 73 300 » | 
4.0 6,709) | Sl2,70) = 1il.igol 3.552.400} 45,000 
12,701,000) 2.906.U0G} 496,000] 1.441.000 étedan 
13,857,200] 2,118. 4.3.i00] 7 334,500} 1.004.800 
heey 9,325,500 317,200 17V,300] 3.468,000] 7.400 
6,160,300; 1,045,300 331,400{ 6.423.500 708.606 
dine eeees Z.L17,100] 374, 500 173,500) 2.6.0 200 < acm 
Biv.2ocl 50. 23.5001 2.476.700] 1,119,600 
becessus 8, 155.- 06 554,200 B17,9001 §=3.426.700 
- AAR $35,900) 139.000 ¥3.500) 1.654.400 5,400 
2.743 Bul z 3Y,000 21 b6.U00 2.73 +.3u0 eeere* 
‘RRA 7.670,00U} Si9.500] 943,000} 7.384,100] 758 
eaeahe 2.908,cuu] 432,400] 265600) 2,7i0.u0ul 443, 
14.675.000] 2,735,000} 29: 000} 11,251,000] 2.2.0,068 
rete i 231.4001 2.203.300 466.008 
2,671 COL 231, LOW bz, 2.611.600 3 
$8,153.51 539 .6Gu 137 eee 2,678 pe whee 
2.427.100 461,700 GL.000] 2.103 30 445.7 
3.2),U0u 712,300 100,000} 3.1470 45u, 
336.20: 42,500} 224,000 382i. 4 
eeece 6.952.500) 1.505.200 147.v0" 837,900 263,200 
edit seid %.045.500 30.000) 390, Lud 947.20u gikeatinn 
inaeesn 3.645.000)  805,"00) = 200.090] 3.68 1.000 oa 
19,767,000 433 300 157.300! 21.266,3u0} 1,118. 
tas 16.2:7,400; 4,733,000! 807.900, 20.011.70C 46,000 
0,100 154,01) | 35.U0u 729.610 eovece 
VY 4.200 25.400} 151.70c] 1,040,500 waine 
1,065,100} 100.800} 1!3.-00 83, 223 200 
18.376.7:¢! 3.5535.0uu] 437.8001 17,105,900] $4,008 
7.7°4,000} 314,0001 1.363.000] 7.142.000] 1,.266.6u0 
8.351.000) 54i.00f 270.0j0f 3.641.006 78 000 
5,633.6 6} 1,431,300 800.4001 8. 746,Sik £0: 608 
14,100 390) 3.367.10')) = 1Li2.3)0] 15 414.100} 441.300 
5,944.300] 1,111,900) 433.4.) 6.22~.500 Peay: 
1,442,600 221,00 115.409) = 1.484,0109 se0. 722 
1,657,400! ivs.100} 175.000] 1.484.000] f£2>, 
1,583,300 3%. LOC 452.2n: 1,862,900 130,u00 
Germ 2,4° 0,500 409 Siw 34.907 2.174210 ciated 
Chase ; 4,082,106} L060 625") 45.60 91,400 
Ki fth Avenue... 1.836, 500 363.4 w 130, 0 1 903 8 ereee 
German Exch.. 1,334,200 30,500} 26601 1L5lin4nw eéeute 
Germania....... 1,358,500 fis.40 156.50) 1574 enesue 
i, Be Bite. cc cc0es 4.609,.00] 933.400) 137.900) 4,852,300) 447.7008 
Watad.. . ss. 70) $15,182,3) (59,049,70 1(15,276.0 » '2)1,053,59 119 962,400 
I'he deviations from returns of previous week are as follows: 
Loans and discounts.....Inc. $2,153,500 | Net deposits ... ......fme. $411,296 
WOGMB.cccsces cocces ne 83 1.200 | Ciroulation........sse0s: Da 3u 700 


705 654.256 


34,°3).8285 
32,070,402 935,731,980 


an or Sproks. L. Tenders. Deposits.* Circulation. Aga. COlsar 
. 4 < 
Nov. 7.. 154,781,200 7,103,320 3,799,100 _93,370,460 931,995,499 91.914.819 
* 14., 154,232.00 6.395,.3)0 S.73400) 8°.95',30)) FBLS32.1)0) 
* 31.. 153,194,000. 6,564,190 8,631,440) 97,505,700 


_— Eaqne. L. Tenters. Deposits. Oiculation. Ag). Clear 
Nov. Vecececee ve 78.83.939 17,358,141 69,423.910 11,032,793 51.7014.208 
PE écmkcanees 75,532,039 17,351,498 66,392,956) LLiIS 515 43 414.735 
ae | ehewate 735.300.5387 17,250,135 65,993.54 —-11,125.595 = 7.9.4 
Unlisted Stooks and Bonds.—The followiag ara ths re- 


that ara not * listed” at the 


Bid. Asked. 


Am. Gable Constr. Oo. *33 40 Missouri Pacific rights *% Junin 
Am. Railway Imn. Oo. .... coe h Bee, MORROEO, «004+ <0 1 1 
Atlantie & Gt. West... .... 6 N.Y. Loan & Imp. Co. 79 80 
Do ide scos . 6 N. O. Pacifis aubs..... .... fs. Sa 
Amer. Elec. R. & Pow .959O $550] North River Const.Co. 16% *16%g 
Bost. H. & K..newst’k 1% 173] N. Y. Ch. & St. L. subs. *14 *18 
Do oldstook.... 1 14] Oreggulmp.Co.1lst M. .... 93 
Continental Coustr.Co. 75 73 - Do ateck........ 93 8S. 
Central Railway Con- Oregon Trans., fullp’d 771g 79% 
struct’n Oo. (D.L.W.) .... ..-. | Ohio C.. suba., 3 iv0 pd. 822u y 
Chis. Burl. &Q. rights. ....  ....} Paoifiv R’y Im. Co.,ox.* .... ote 
Chic. M.& St. P. righta *J%4 ~~ ....] Pitts. & West .... ..... .... ouae 
Cin. & Georgia aubs... .... *%38 Rioh.& Al. gubs.$1,200 
Denv. & R.G.subs,new 7 8v ED. casdeon sane, odeee. se0e ouat 
Do unl’doaona@ols" .... 107 Rooli’r & Pitts’g rig’ts. 100 ened 
Edison Eleotris L. Co.8 1,090] So. Carolina RR. stock .... cone 
Gr. Bay & Minn. et’k.. 3 .... 13 0 mort.....124 nui 
Grand Rapids & Ind.. 15 18 Do non-mort.. 73 ome 
..C. &L.old stock .... lla ....] Selma Romek&kD.ist M. .... 6% 
Internat. Imp, Co. ex. 90 edas Do 2a M. stamp .... i 
Iron Steamboat stock. 40 uaeie Do 2aM.,clean 3% a 
Do. Ist mort. bds. 90 94 Do inovmes.... 24g 3 
Kan. & Neb. lst mort.. 84 86 Do cian éed «cee 1s 
Do 2d mort.... .... ....] St. Jo. & West. stouk . 17 20 
Keely Motor stook..... .... ....}] St. Jo. & Pacific lst M. 82 90 
Lebanon Springs lat.. .... 22 Be. - SR matt...cc acco 
Lohigh & Wilkesbarre. ....  ....| Soranton Oonstraotlon ....  .... 
Tanisv, & N. rights ... oo | ESE GEBOB. ccc ccccecs _ccee seve 
Marklind Fles. Light $L $1 10) Cexas,St.Louis RR.suv 9 92 
Mid.RR.of N.J.ass.stk.. .... 29 Texas Pacific sub.....  .... cone 
Do A stook..... 133g 16 Texas & Ool. Imp. .... 94 pat 
Do Bestoek..... 8 19 | U.S. Electric Light Co.135 140 
Mexican Nat. aubs.,ex ..,.. #3 | Vicxsb.Mer’ncem.st’k, 13 14 
Do bonds,ex... TO 71 — 
Do stock ...... 20 22 * Preminm. 
Mat, Union Tel. subs.. 9U 95> t ¢t Disevuns 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SuPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
Railroads and other Companies. It is published on the laat 
urday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to a/l regular subscribers of the CHRonIcLE, Single copies 
are sold at $2 ner copy. 














INDEX SINCE OCTOBER SUPPLEMENT. 


The following is au index to all reports and ‘tems heretofore pub- 
lished in the Investment Depz ‘tment of the CHRONICLE since the last 
issue of the INVESTORS’ SUrrLEMENT; annual reports are indexed in 
black-faced type: 
































Alabama Central...... ........ 559 | Lake Erie & Western.......... 501 
Allegheny Valley ............ 467 | Long Island City Debt......... 5A3 
Amer. Dock & Imp. Co.... ..-.. 528 Bae. Gams @ BBE... ccciccccs 560 
Atch. Top. & Santa Fe.... .... 902) Louisville & Nashv............. 4tix 
Arkansas State Bonds ........ 525} Louisyv. N. A. & Chic........... 519 
Atlantic & Pacific......... .... 467} Louisv. N. A. & St. Louis...... 468 
Atlantic Miss. & Ohio.......... 559) « anchester & Keene.. ....... 468 
Baltimore Cin. & West. Cent.. 526) Manhattan Railway .168, 527, 560 
Baitimore & Ohio.............. 502) Mar-etta & Cincinnati........- 469 
Boston & Albany........ ...... 467 | Massachusetts Central ........ 469 
Boston Hoosac Tunnel & W... 467; Memphis & Charleston. ...553, 560 
Boston & N. Y. Air-Line....... 559 | Metropolitan......... 468, 502, 560 
Buff. Pittsb. & West....... 467, 559| Mexican Railroads ... ........ 169 
s Minneap. & St. Louis...... 470, 5-8 
Oalifornia & Oregon........... 526 | Minnesota State Bonds. ...469, 502 
Oapital for New Railroads .... 467 | Missouri Kansas & Yexas...... 470 
Carolina Ce:.tral............... 959 | Missouri Pacific...... ..---D02, 560 
Central Construction Co....... 526] ww Y. Central 2g 
Gentral of New Jersey.... 502, 559 Now York Elevated a 68. 560 
Cent. RR. & Bk’g Co. of Ga.... 5 6 Bw nga he pot appa - 
: $.. a | N. Y. Chie. & St. Lonis......... 469 
Ohesapeake & Ohio..467, 517, 553 7 Mp 
Chic. Burl. & Q............ 468, 55» | N- ¥- Lack. & West...... ...... 560 
Chiougo & Eastern tii........./ 502 | N- ¥- Benn. & Ohio. ... ........ 502 
Ohic. Milw. & St. Paul....519, 559) N- hE na lean <4 
Chicago & Northwest..... 467, 550) ES Soe nen og lea 49 
Chica Sp geeaie tates 59 | N. Y. West. Shore & Buff.. .... 528 
Chic. Grane & Lake Superior 467 No. Carolina State Bonds.528, 56v 
Chic. St. Paul Minn & Om.. .. 526 Ozden BERND TEER, cccccccccccecss 559 
Ohic. Texas & Mexican........ 559 | Ohio & Miss.................... 560 
Cin. Ham. & Dayton........... BOR | Clete BatWOy.. 2.0.00 ccccccces 468 
Oin. Ind st. L. & Chic. ...468, ET nie bntnnuiccnwdeneih 525 
- ae . a Oregon Pacific........ calecet 491 
Cin. N. O. & Texas Pacific..... 65 i 598. 5 
Glev. Gol Cin. & [od......468, 502 | Sacto Mall... «....---- ae oe 
Olev. Mt. Vernon Ul” ae 468 Pensacola & Atlantic.......... 4x 
Columbia & Greenville ........ 468 | Pennsylvania RR.............. 469 
Confederate Currency. ........ 527 | Phila. & Reading......... 470, Suz 
Connecticut Railroads eee 559 Portland & Rochester “ese a ‘ 461 
Oonneeti ut Kiver RR......... 5O2 ; : X= to tact ret 
Connecticut Valley............ 559 Relive & a paeanemagy :° et 
» . 5 ic re 1, 4s 
ns WHEEER..-2-- one, See Robinson Consol. Mining Co. 
Dallas & Western. ............. 527! of Summit County, Col.... .. 470 
pomery .. ae calc aabell _ Rome Watertown & Og...491, 562 
nver & New Orleans........ 46 St. ic & a 9 
Denver & Ri» Grande.....5i9, 559 | St! paul & Duluth 22 dat 
Bastern ( Massa.) ............-... 527 | St. Paul Minneap. & Man...... 470 
Bast Tenn. Via & Ga........... 466 Sante Orus BE: .. 2.00. -coccece 491 
Evansville R. L. & Eastern .... 468 | Seaboard & Roanoke.... ...... SOM 
Evansv. & Terre Haute..467, 502 | Shore Line.... ... ............. 559 
Florida Central............ _... 327) Southern Pacific ..... .... 502, 561 
Flushing & North Side (L. L.).. 458 bee = pes SRE ee ee 
riab. an An...... 525 exas-Mexican........ ....--.. 52 
Be eG Head. ...". soc | Texas & Pacific ......46i, 470, 561 
Great Western of Canada. ..... 52% | Toledo Delphos & Burl..... .. 470 
Gulf Colorado & santa Fe.470, 5vu2 | Onion Pacific........... .. 470, 491 
Hiannibal & St. Joseph...470, 559 | Valley RR. (Va)........ ....... 562 
Hanover Branoh............... 468 | Vermont Ceutral.............. a2 
Housatonic.......-............ 559 | Virginia State Bonds .......... 562 
Hud. River Tunnel Constr. Co. 560 | wrap. st. Louis & Pac..... 469, 528 
End. Bloom. & Western... 468, 527 | Wisconsin Central. ... - - aon 








ANNUAL REPORTS. 


Baltimore & Ohio. 
(For the year ending September 30, 1881.) 


The annual report for the year ended September 30 was 
submitted at the meeting in Baltimore this week. It shows that 
the aggregate earnings and net results of the main stem, 


including the Winchester & Potomac, Winchester & Strasburg, 


the Strasburg & Harrisonbarg, the Metropolitan Branch, and 
the Washington City & Point Lookout railroads, and the Somer- 
set & Cambria Railroad from January 23, 1881; of the Washing- 


ton Branch and the Parkersburg Branch railroads ; the Central 


Ohio, the Lake Erie, the Chicago and the Pittsburg divisions, 
the Wheeling Pittsburg & Baltimore and the Newark Sumerset 


& Straitsville railroads, for the fiscal year, as compared with 
1879-80, were as follows : 











1880-81. — - 1879-80.— 
Gross Net Gross Net 
- Earnings. Earnings. Earnings. Earnings. 


Main stem, &c......... 


Washington Branch ... 193,533 








Parkersburg Branch... 712,158 721422 §60:160 371.829 
GentralOnio Division.. 1,006,025 228,267 1,003,565 311,454 
Lake Erie Division .... 299,791 112,373 847.221 208,853 
Ohicago Division ...... 1.638.661 453,069 1,548,994 566.673 
Pittsburg Division ..... 2,500,548 1,124,473 2,238,481 1,011,827 
Wheeling Pittsburg & 
Baltimore Railroad. 53,557 1,094 50,380 8,594 
Newark Somerset 
Straitsville RR...... 177,304 41,548 224,649 88,259 
ae See - $18,463,877 $7,073,398 $18,317,740 $7,986,970 


These figures show an increase in gross earnings of $146,137, 
ond a decrease in net of $913,573. 


“ The aggregate working expenses of the main stem, with all 


$11,122,259 $4,3846.615 $11,229,880 $5,172.980 
353,570 314,405 246,496 





ee | . 


mee 4 


branches and divisions, were 61°69 per cent of the whole gross 
revenues, being 5°30 percent more than the preceding year 
This increase of the comparative working expenses arose solely 
from the unremunerative rates for through traffic during a 
part of the year. 

“ Kight huodred and fifty miles of track of the main stem 
and brauches east of the Ohio River are now laid with stee] 
rails, The condition of the entire lines, their roadbeds, tracks 
and structures has not only been fully maintained but 
improved.” 

It is shown that the earnings of the main stem and branches 
only in comparison with the fiscal year 1880 have decreased 
$107,621, and the working expenses have increased $218,743, 
making a comparative decrease in the net profits of $326,364. 
The joss on the Central Ohio division for the year under the 
agreement was $123,841, which has been charged to the profit 
and loss account. 

The expenses of working and keeping the roads and machi- 
nery in repair amounted to $6,275,643, being 56°42 per cent 
upon the earnings, showing an increase of 2°49 per cent com- 
pared with the previous year, and 5 40 per cent compared with 


1879. 
DEBT AND SINKING FUNDS. 

“On August 1, 1881, £200,000 debentures, which were giver 
on the Ist of August, 1876, payable in five years, with interest 
at 5 per cent per annum, semi-annually, matured and were paid, 
Twelve per cent premium was obtained for the gold at the time 
of the negotiation of these obligations During the period that 
gold ranged from 10 to 15 per cent premium the company 
issued an aggregate, at different periods, of £1,000,000 of deben- 
tures, payable at three and five years from their respective dates 
all of which have matured and have bern paid. ‘lhe result to 
the company of the negotiations, by thus having obtained the 

remium on gold at the periods of their issue, respectively, and 

y paying these obligations at par after the resumpti :n of pay- 
ments of specie in the United Srates, has been a net gain of 
£105,182, being upwards of $500,000.” * * * 

‘‘ The following statement shows the payments made and the 
increments in sinking funds during the fiscal year ivr account 
of the respective debts. 


Increment of city sinking fund..............-.2. -scesseesees ..+- $114,969 
[ucreiment of sinking funds for the redemption of the sterling 





loans duein 1895, 1902 and 1910........ 5 Os ees igeassées Ge 
Payment on account of the principal of debt to city of Balti- 

more for the purchase of its interest in the Pittsburg & 

Oonnellsville Railroad.................... inbtinnteeiie nabatbade y 
The Pittsburg & Connellsville sinking fund .. .... ee ra ae 24,122 


The Baltimore & Ohio & Chicago Ratlroa | C».s’ sink. fund..... 42,604 
The Wasuington City & Point Lookout R. R. Co.’s sinking fund. 4,915 


BOER. cccccccccccccccccccccesecsoness cons ccvccesesceceusese »e» $709,224 


‘¢ The following shows the aggregate of payments made on 
account of the principal, and the investments fur sinking funds 
on account of the debts stated. 





On account of the mortgage loan redeemable in 1880 ....... $120,500 
Ou account of the mortgage loan redeemable in 1+85 ....... 790,000 
On aceouut of the bonds ot the Northwaustern Vigzinia Rail- 
road Cv, for $500,000, indorsed by the Baltimore & Onie 
Se Crs ED Bc cdvcccs <2 600 coe<éescwencose 860,000 
On account of the loan of the city of Baltimore ............. 2,396,220 
On account of the sterling loan redvem vble in 185.... ..... 1,269,779 
On account of the sterling loan redeemable in 1902 22. .2... 1,559,121 
On account of the sterling loan redeemable in LY1V0.... ..... 23,3 
Ou account of the sterling loau for the Biltimore & Ohio 
& Chicago Companies redeemable in 1927.... -............ 163,461 
On account of the purchase of the interest of the city of 
Baltimore in the Pittsburg & Connellsville Riilroad Co... 210,000 
On account of the sinking fuad of the Pittsburg & Cuonnells- 
TSG Sy RE LE PERS RS pee 117,894 
On account of the sinking fund of the ‘Baltimore Washing- 
ton & A exandria Branch of the Washington City & Peint 
Lookout Railroad Co. ............cccsces $604 sanensqdaubeencto 33,024 
DN 1.0) Lnebubebiemennes hebtetespes taseaebennneiniabanae $7,873,351 


‘‘Semi-annnal dividends of five per cent upon the capital 
stock were paid on the lst of November, 1880, and on the 16th 
of May, 1881. 

“The profit and loss account shows an increase for the past 
year of $1,697,038, and the surplus fund, which represents in- 
vested capital derived from net earnings, and which is not rep- 
resented by either stock or bonds, now amounts to $42,258,680. 

“The needlessly low and unremunerative rates under which 
a large amount of traffic has been tracsported by the trunk 
lines has materially reduced the net results of the past as com- 
pared with those of the preceding years. 

‘The increase in the surplus fund for the year ended 36th 
September, 1880, was $2,356,984, while for 1881 it has been 
$1,697,038, thus showing a comparative decrease of net results, 
with a largely increased business, of $659,946." * * * 

“The effect of the extremely low rates injudiciously forced 
upon the road has been, in consequence of the very sma 
amount of stock, to reduce its net earnings from upward of 6 
per cent in 1880, on its surplus fund, of September 30th, 1879, 
$38,204,657, after the payment of cash dividends to its share- 
holders, to 4 per cent in 1881, on its surplus fund of September 
30th, 1880, $40,561,642. The result for the fiscal year, under 
these adverse circumstances, shows, in excess of the cash divi- 
a a net gain and consequent increase of $1,697,038 of that 

und.” 
TRAFFIC AND TONNAGE. 

“It is shown by the report of the tra :sportation department 
that the tonnage of through merchandixe east and west has 
been 2,014,110 tons, while in the vreceding year it was 1,980,- 
397 tons, and 1,425,629 tons in 1879; 959,563 barrels of flour, 48 
compared with 598,992 barrels in the preceding year, and 
30,329,858 bushels of grain were brought to Baltimore dari 


the fiscal year. Of this aggregate of grain, 12,572,332 bushe 
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ere of wheat and 6,723,287 bushels were of corn. In live stock 

e traffic has been 115,885 tons, and in lumber brought to Balti- 
more, 79,003. ‘ oa ) 

“The passenger earnings exhibit an. increase from $1,379,990 
jn the preceding year, and 1,171,033 in 1879, to $1,714,922. 

“The condition of the tracks and engines has been brought 
toa high standard.” * * * 

“The coal trade of the main stem shows an aggregate cf 
2,180,608 tons, which includes 424,521 tons for the company’s 
supply. Of this quantity that transported for the public. 
delivered in Baltimore, is 1,513,174 tons, and that delivered at 
local points upon the line 242,913 tons. Inthe fiseal year 
1,980,102 tons of coke and coal were transported on the Pitts- 
purg Division, and 378.917 tons of coal on the Trans-Ohio 
Divisions. The aggregate of coal and coke thus transported, 
including all divisions, was 4.539,627 tons, showing an increase 
for the year of 150,771 tons.” 

“Thirty-five engines were built at the company’s work at 
Mount Clare. Of this number 27 engiues, costing $227,109 have 
been charged to rolling power, and 8, costing $74,259, which 
replace that number withdrawn, because their capacity and 
patterns were not adapted to the present requirements of the 
service, have been charged to the repair account. One thousand 
three hundred and eight cars have also been built, and 34 
sleeping and parlor cars, and 6 passenger cars have been pur- 
ehased. Of this aggregate of 1,348 cars, 944 being new and 
additional plant, costing $872,752, have been charged to rulling 
power. Four hundred and four cars were built to replace that 
number worn out, and their cost, $150,937, has been charged 
to the repair account. 

THE PItTSBURG & CONNELLSVILLE RAILROAD. 
The earnings for the year ended September 30, 1881. were..$2,500,548 
The working expenses for the same period were (55°3)...... 1,376,075 





EE: 4. nn dui Kb cntuaeebscdiesdsieceesueisdd $1,124,473 

“The earnings were $262,066 more than those of the previous 
year, and the expenses increased $149,420, showing net increase 
over the preceding year of $112,646. The increase in the ratio 
of byes | expenses has been 24-100ths of 1 per cent as com- 


pone with the preceding year. 

et earnings............ caps ewer endh bbbdee dodebnadetebetocesses $1,124,473 

After paying the interest on the $4,000,000 7 per cent first 
a i al eal ae a il la $280,000 

The intere-t on the Turtle Creek bonds............ 19,596 


The interest on the Sterling Consol. mortgage bonds 374,441 
And the interest ou the amount held in Sink, Fund. 4,820 


678,858 


There remains an excess of net earnings of............-....... $445,614 
—which has been credited on account of interest on cash 
advances made by the Biltimore & Ohio Railroad Company to 
the Pittsburg & Connellsville Railroad Company.” 


BALTIMORE & OHIO & CHICAGO RAILROAD COMPANIES. 
The earnings for the fiscal year were.......... anprcccesddes ie $1,638,661 
The working expenses for the same period (72°35)............ 1,185,591 
The surplus for credit to the account of this division is....... $453,069 

“The earnings were $89,667 more than in the previous year, 
while the expen-es increased $203,271, showing a comparative 
decrease of $113,603. 

“The interest paid upon the 5 per cent sterling loan of 
£1,600,000 taken for account of these companies amounted 
during the year to #391,015 and the taxes to $46,871. The 
taxes paid—$46,871—bei.g deducted from thé net earnings— 
$453,969—leave $4('6,198, which have been credited in the in- 
terest account of the main stem, in which is charged the inter- 
est paid for the Baltimore & Ohio & Chicago Railroad Com- 
panies’ loan of 1927. 


Central Railroad & Banking Company of Georgia. 
(For the year ended August 31, 1881.) 


The report of Col. W. M. Wadley, President, has just been 
issued in pamphlet form. From it we extract the following : 
The earnings and expenditures for the past year were— 















































EARNINGS. 
1880-81. 1879-80. 
Savannah Division....... a a en $1,964,435 $1,681,142 
EAE RAGES EO ER 741,923 603,580 
I i i 41,506 46,387 
Southwestern Railroad .................- 945,529 844,866 
Upson County Ruilioad.................. 4,49 14,513 
Total for roads and bank.............- $3,707,891 $3,190,489 
EXPENSES. 
Bavannah Division................ccssee- $1,168,272 $850,029 
I nis tn wn css tincedineeebdit 475,158 303,060 
a 19,041 17,105 
Southwestern Railroad .................. 643,189 469,478 
Upson County Railroad.................. 12,73 12,881 
BE GEN kcccccdccceccccdsyeonss . $2,318,396 $1,652,554 
NET EARNINGS. 
sd ap einonsthahaenan $796,163 $831,113 
inate dilinieen mideel paid aia bes 266,765 300,519 
led stigliabd iis 22,465 29,282 
TD 0004, ecatitinkegmared 302,3 375,387 
Sl nndiinatilanineie dt 1,760 1,632 
a i ll $1,389,493 $1,537,934 


Compared with the previous year, the earnings of the com- 
pany have increased $517,401, and the expenditures $665,841, 
Showing a decrease in the net receipts of $148,440. Mr. Wad- 
ley says: ‘‘The season just past has been unpropitious 

ughout most of the territory tributary to the line of our 
road, and labor is now being diverted from cultivating the seil 
to the construction of competing lines for transportation— 
thus redueing the product of the soil and constructing lines of 
transportation in competition with those that are now more 








than capable of doing all the business that is offered. While 
this is presented as a truthful statement of appearances at the 
present time, it is not to be regarded as depreciating the value 
of your stock, but as a caution against too sanguine expec- 
tation for the future of the company, which is dependent upon 
many contingencies for its prospe.ity.” * * * #* “We 
have been obliged to add largely to our rolling stock, amount- 
ing to about $150,000 over and above that suptied for the pre- 
vious year. We have also expended $205,000 for rails, mostly 
steel, in excess of corresponding expenditures for the previous 

year or for some years past.” * * * 

_ “The Western Railroad of Alabama—in which we are 
ointly interested with the Georgia Railroad Company— 
as been reasonably prosperous, and we have received 

from it $161,000. onds of that company amounting to 

$300,000 fell due on the Ist of July last. Of these, $269,000 
have been paid by this company and are held for future ad- 

Justment with the Georgia Railroad Company. There are yet 

outstanding $1,803,000, bonds of the Western Railroad of 

Alabama. Of these $636,000 are due in 1888 and $1,167,000 in 

1890. The board have had under consideration the organi- 

zation of the Western Railroad of Alabama as a company, and 

then for it to issue bonds to reimburse our company for the 
payments that have been made on account of it. This will 
require the co-operation of the Georgia Railroad Company, 

which it is not doubted will be readily obtained.” * * * 

‘*In view of the fact that dividends have been withheld from 
the stockholders and the money expended in constructing and 
impruving the property of the company, the board of diree- 
tors during the past year concluded that it would be just to 
make a distribution of debentures, or certificates of indebted- 
ness, among the stockholders, to compensate somewhat for the 
interest which they were fairly entitled to upon the original 
investment. Acting upon this view it was determined to issue 
debentures to the extent of 40 per cent on the capital stock of 
this company, and under the terms of the lease of the South- 
western Railroad, its stock was entitled to 32 per cent. To per- 
sons not familiar with the past history of this company it may 
appear that this operated as a virtual watering of the stock, 
whereas in point of fact it has not been equal to the amount 
due the stock, allowing only 7 per cent per annum simple 
interest. This is demonstrated from records of the company 
and is illustrated by an original subscription to the stock made 
by the late George B. Cumming, Esq. This stock has been 
credited with every dividend from the inception of the com- 
pany, and is equal to dividends of only about. 5 6-10 per cent 
per annum on the investment, and lacking 60 per eent on the 
stock of paying 7 per cent per annum, simple interest, on the 
amount subscribed.” 

‘Lhe earnings of the Ocean Steamship Company, of which Mr. 
Wadley is also President, have been as follows: 
os a cckneeeenencess eoncnssqnagqneueh end $466,442 





UPOTREIRS GR OMOOS GE BIDS. «o.oo ccccccccsccccescccs eccbcccccctes 217,612 
a ee ee ee eT ee $248,830 
Net earnings from Vale Royal property.....................-.-- 39,941 
Mt Carmings Troms GOGO PRCG. occ cccccccccccccccccccsececcsec 12,349 

Net income from alll sOUrCCS. .......cccccccce ccccccccccavcecs $301,121 





GENERAL INVESTMENT NEWS. 


Atlantic Mississippi & Ohio.—A dispatch from Richmond, 
Va., Nov. 18, says that Judges Bond and Hughes of the United 
States Circuit Court, sitting there, entered an order in the 
case of the Atlantic Mississippi & Ohio Railroad, directing 
the payment of the remaining 5 per cent on the bonds of that 
road, amounting to $275,000, with 6 per cent interest added for six 
months and a half. As this money was retained at the instance 
of the Virginia second mortgage bondholders, this Common- 
wealth is held liable for $8,250, the amount of interest for the 
time named. Representatives of Virginia gave notice, takin 
appeal from so much of the order of the court as include 
interest. There still remains the purchase money of the road, 
subject to the order of the court, about $520,000, enough, it is 
thought, to pay the claim, Senator Mahone’s $125,000 for ser- 
vices as President, and other claims against the fund in hand. 
—American Huchange. 

Central Iowa.—At a recent meeting of the directors the 
articles of incorporation were amended as follows: First— 
The object of the corporation shall also be to construct, 
acquire and operate branches in connection with the main line. 
Second—The capital stock is increased by $6,000,000. Third— 
‘The indebtedness is not to exceed two-thirds of the capital 
stock. The World says that rumors from Wabash sourees 
state that the management of the Central Iowa will change 
and the road be operated under the Wabash after January 1. 

Chicago & Northwestern—Green Bay & Minnesota.—A 
dispatch to the Cincinnati Hnquirev from Milwaukee, Wis., 
Nov. 21, says: “It is stated semi-officially that the Chicago & 
Northwestern Railroad has purchased of John J. Blair, of New 
York, the Green Bay & Minnesota Railroad, the consideration 
being upward of $800,000.” 

Chicago Pekin & Southwestern.—In the foreclosure case 
of the Farmers’ Loan & Trust Company against the Chicago 
Pekin & Southwestern Railroad Company, a motion was filed 
in Chicago November 14, ostensibly by the railroad company, 
asking to have the recent sale of the road under foreclosure 
set. aside and the order vacated. The statement was made that 
the purchaser, F. E. Hinckley, the trustee, and the majority of | 
the holders of the first and second mortgage bonds, agreed the 
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Tallahassee, Fla., Nov. 19, says: * At a hearing 
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sale should te eet aside. It is understood, however, that this 
move is really made by F. E. Hinckley, the purchaser. Jutge 
Diummond bas refused to give him possession until he pays 
the floating indebtedness, amounting to about $200,000, and Mr. 
Hinckley desires, it is raid, to have the sale set aside, and then 
sell the road under the power in the trust deed, which would 
cut out the floating debtors.—N. Y. World. 


Cincinnati & Fastern.—The stockholders have agreed to 


‘inerease the capital stock from $500,000 to $2,000,000, and to 


increase the bonded debt to such sum asthe directors may 
determine. The object is to complete the main line to Ports- 
mouth, Ohio, and run a branch from Brush Creek, Scioto 
County, to Gallipolis. 

Cincinnati Indianapolis St. Lonis & Chicago.—Following 
is the official exhibit of the earnings and expenses for the three 


months ending September 89, 18381, as published in the Cincin- 
nati Gazette: 








IR, conswaxcconcccosecs cenercceccesscecsccesese $177,166 
TL cell pci ciedd eiiideknee eGehddepieeeseonseenqesiete 99,4188 

i iiiiciandbiaesondcunesebwentdnas penaroocesbesdiesensscoueuns $77,767 
I is arin liad cendnpohseeeeunsanemusopenta $237,283 
i tiitee tpesinnchenteds snmaonehibeeeatan ate ees 120,572 

Didi needint aici iditenmeiibnnaitiendacentin iiptediaininstanininiiaal $116,710 
September—Gross carnings estimated........................-- $231,042 
I 130,000 

ina tatth idl aan nce ieeeebaemeenesedenéones ‘einnetaieiaua $101,042 
ea os nc edcasescabeee coecebes $295,425 
The total yearly fixed charges are. ...........-..ceccccccccecsces $636,916 
One quarter of this amount for three mouths is................. 149,236 
Balance applicable to dividend on stock.................... $i36,188 
Deduct dividend paid Ovtober 15, 18381................. etiam 90,000 
eS Bae CO GREED. ccc cccccccosteccccs coccscesscsccces $16,188 


These figures do not include the rental paid by Wabash RR., 
amounting to $16,000. 


Cleveland Mount Vernon & Columbus.—A special from 
Cleveland, O., Nov. 18, tothe Chicago Times, says that within 
a few days a company will be formed to take the title of the 
road. ‘The property is now held for the bondholders by a com- 
mittee of trustees consisting of Messrs. J. M. Adams of Cleve- 
land, H. W. Smithers and J. A. Horsey of New York. It isthe 
intention to form a new company, put the road in first-class 


_ condition, and build the proposed Dresden branch. When the 


organization of this new company is completed, the property 
of the road will be represented entirely by common stock. 


Indianapolis Decatur & Springfield. —At a meeting held in 
Indianapolis, Nov. 17, the stockholders voted to authorize the 
directors to take all necessary action to carry out the plan, 
for'the adjustment of part of the company’s debt, which was 
published in the CuRronic_e of Sept. 17. on page 308. 

Notice is given that the preferred stock and rews cond 
mortgage bonds will be ready for delivery at the company’s 
office, No. 120 Broadway, New York, on and after December 1, 
1881. Holders of second mortgage bonds, with all coupots 


_ ‘thereto belonging, or of the Central Trust Company’s certificate 
‘for the same, will receive the following new securities: For 


each income bond, 10 shares ($1,000) in preferred stock and 
— in new second mortgage 5 per cent bonds. Scrip will be 
ued for the bonds, exchangeable for bonds in amounts of 


' 3600 or multiples thereof. 


Jacksonville Pensacola & Mobile.—A press dispatch from 


: esterday 
before Judge Walker, in the State Circuit Court, at the suit of 


' Frank R. Sherwin, the peeneeiatere of and contractor with 


the Dutch holders of the Florida 8 per cent bonds, against 
Charles D. Willard, Calvin H. Allen, and others, the Court 
denied the motion to appoint a receiver, but issued a temporary 
injanction restraining the conveyance of the property uatil 
the final judgment is made.” 


Lehigh Valley.—A dispatch from Buffalo states that the 
road has acquired the Tifft farm, consisting of 400 acres, for 
the sum of $300,000. The Clinton Branch was opened. Nov. 
28. The Lehigh Valley now controls the Buffalo Creek Road. 

Minnesota State Railroad Bonds.—The Minnesota State 
Railroad bonds were issued to the railroad companies in the 
following amounts respectively : 





To the Minnesota & Pacitic Rai'rcal Company................ $300,000 

To the Minneapolis & Cedar Villey Company ................. 60C,000 

i a neadetubons 500,000 

To the Suuthern Minnesota Company.......................2-. 575,000 
Total. 


SOIR See es a A PE = 

State Auditor Whitcomb, in regard to the claims against the 
railroads, states that already more than $300,000 in claims have 
been filed. The time for filing does not expire until December 
4, but it is his belief that all the claims are in or nearly so.-- 
8. Paul Pionesr-Prese. | 

New York Lake Erie & Western—New York Pennsylvania 
& Ohio.—The Pittsburg Dispatch says: *“* Within the next few 
months these roads will be combined under one management 
and controlied by one company. ‘This assertion is made on the 
authority of one of the most prominent officials of the New 
York Pennsylvania & Ohio, and can be relied upon as correct.” 

New York & New England.—Mr. Russell Sage and Mr. 
Cyrus W. Field said to a World reporter that there was good 
foundation for the report that at the closing of the stock+books 
of the New York & New England Railroad Company l@t Mon- 
day a majority of the 200,000 shares were found to be in the 





names of themselves as associated with Mr. Jay Gould and 
others. The World says: *The New York & New England has 
recently finished its line to Newburg, on the Hudson, connect- 
ing there with the Pennsylvania and Erie roads, and the Lehigh 
Valley and New Jersey Central companies propose to push their 
roads to the same point. The New York & New England 
trains now come into New York City over the New York New 
Haven & Hartford line, passengers being landed at the Giang 
Vential depot. Onthe Western Division the New York & New 
Mogland trains reach this city by connecting at Brewsters with 
the New York City & Northern to One Hundred and Fifty-tifth 
street. Itis taid that, unless Mr. Vanderbilt succeeds in pre- 
venting it, the trains over the New York & New Haven Jing 
will cross the river directly to the Second avenue elevated rail. 
way line over a bridge to be built across the Harlem River,” 


Northern Pacific.—President Arthur has accepted the re. 
port of the Government Commissioner appointed to examine 4 
recently-completed section of 100 miles of the Northern Pacifig 
Railroad, beginning in Dakota and ending in Montana, and 
upon this acceptance the Interior Uepartment will issue patents 
to the company for two anda half million acres of public land 
to which it is entitled under its land grant of 25,000 acres per 
mile. 


Cregon Railway & Navigation Co.—At a meeting of the 
board of directors, held Nov. 21, a resolution was passed to 
increase the capital stock from 120,000 shares to 180,000, by 
issuing 60,000 additional shares, such shares to be offered fop 
sub:-cription at par to stockholders of record Dec. 28, 188], in 
proportion to their respective holdings of stock, the subscrip. 
tion books to be opened at the offices of the company in New 
York and Portland, amet, on Dec. 29, 1881, and closed on Jan, 
5, 1882; and all rights not availed of on the last-named day to 
be disposed of as the board shall direct. 

The stock appertaining to the first two instalments to be 
delivered Feb. 1 and to be entitled to all subsequent dividends, 
The stock appertaining to the next three instalments to be 
delivered June 1 and to be entitled to all subsequent dividends. 
The stock appertaing to the last three instalments to be deliv- 
ered Sept. 1 and to be entitled to all subsequent dividends. 

Mr. Villard says in his circular that the reasons which have 
led the board of directors to propose an increase of the stock are 
that the actual construction expenditures during the current year 
exceeded the estimates, and that, owing tothe closer relations 
between the company and the Northern Pacific, 100 miles of 
new line in addition to the mileage included in the original 
construction programme will have to be built; also, that more 
cars and locomotives are needed. 

A meeting of stockholders is called at Portland, Oregon, Dec. 
20, to take action on the resolution. \ 


Pennsylvania Railroad.—The gross and net earnings in 
Uct., and for the first ten months of the year, are speciall 
compiled for the CHRONICLE in the table below. In Oct., 188], 
there was a decrease of $209,743 in gross earnings and a decrease 
of $333,362 in net earnings. For the ten months there was aa 
increase in 1881 of. $2,414,885 in gross, and $636,141 in net, 
earnings. 





ALL LINES EAST OF PITTSBURG AND ERIE. 
-——Gross Earnings -—-——WNet Earnings.——~ 








; 0. 1881. 80. 

January ..... * $3.189.215 $3,083,551 $1,206,861 $1,566,208 
February.... 3,095,614 2,944:576 1,158,104 1,232,182 
March.... ... 3,844,304 3,278,186 1,799,226 1,511,248 
aE 3,760,372 3,488,366 1,653,810 1,495,582 
SR cietebese 3,856,897 3,417,916 1,688,610 1,476, 

RE 3,807,437 .221,476 488,543 1,012,247 
ET ins aeines 3,780,418 3,449,644 1,490,971 1,302,505 
‘August...... . 3,809,978 3,723,355 1,444,504 1,534,4 

September... 3,735,006 3,617,543 1,463,177 1,474,910 
October..... 3,672,971 3,882,714 1,355,032 1,688,394 





el 


Total.....$36,552,212 $34,137,327 $14,750,838 $14,114,698 


As to the lines west of Pittsburg and Erie, the monthly re- 
ports issued in 1880 and for the current year show the results 
below. The company’s report, however, states the gain since 
Jan. 1 this year, against the same period in 1880, as $228,475, 

ALL LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over all sane. Ent.o7 Dec. 

















831. 1. . 
I as snideninns $351,539 $305,304 Inc .. $76,238 
February........ ....-- 43,497 116,710 Inc .. 26,787 
ic cseknane aaeie 441,9 557,171 Dec.. 115,270 
TE ecisbese witnchadde 496,764 312,269 Inc .. ea 

Rib cme! 218,482 11,201 * Ine.. 207,28 
Pe dceccceseus svmhars def. 56,4 8,481 Dec.. 64.8r 
SEN < csecouceeteeneetéce 172,533 300,827 Deo.. yt 
gs ees eR 
Se I . cdeateim Soda woe we TURE 93: nc .. ’ 
October nies begeckddes 337,780 419,60 Dec.. 81,817 

Net total...... .... $2,713,213 $2,505,847 Inc .. $287,366 


Philadelphia & Reading.—The statement for October and 
for the eleven months ended October 31 is as follows: 








— 1880-81. . —— 1879-80. —— 

Groce Profit Prost for Profit rae 
or even 

eee Jor Months. Oot. Month 


RailroadCo.-- ~ $ > $ 
Railroad traffic... 1,822,830 803.015 7,531,263 807,933 7,138,678 
Canal traffis ...... 95,561 48,772 341,028 68,692 3o0.- 





Steam -ol'iers .... 61,319 32,629 249,980 25,696 186,99 
Richmond aa 703 
barges........... 10,206 1,413 2407 785 To 
Total RR. Co.... 1,989,947 885,831 8,121,680 903,108 7.662008 
Coal & Irov Co.... - 1,441,673 146,434 971,262, 140,758 S77 





Total both compan’s 3,431,621 1,032,265 9,095,942 1,043,867 3,036,360 
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“Port Royal & Augasta.—At the annual meeting last week 
the following statement was presented for the half-year end- 
ing June 380: 


1881, 12880, Increase. 

Gross earnings......-.-.- ----00. $179,166 $132,711 $16,451 
Stone... iditehaeuiibpmmineate 137,496 110,153 273242 
Net earnings..... ...... , seine $11,670 $22,561 $19,103 


At the meeting a board controlled by the Central of Geotgia 
was chosen, and it is announced that the road will pass for- 
mally under the Central’s controi on December 1.—Ratlroad 


Gazelle. 


Seuth Carolina Railroad.—Oa Saturday, Nov. 19, Judge 
Bond, sitting in chambers as of the United States Circuit Court, 
finally settled the case of Calvin Ciafflin and others, against the 
South Caroliva Railroad Company and others, by signing orders 
confirming the compromise made with the syndicate, directing 
the tiaurfer of the road to the new company and fixing the ex- 

nses of the sale. The road extends from Charleston, 8. C., 
to Columbia, 8. C., and to Augusta, Ga. : 


South Carolina State Bon:ls.—The Treasurer of the United 
States holds bonds of South Carolina amounting to $243,750 
principal and interest, dated January 1, 1856, aud oa applica- 
tion to the State ‘Treasurer requesting to know what provision 
bad been made for their payment, received a reply stating that 
“The State capital bonds of 1855 and all bonds issued prior to 
the Ist of January, 1866, together with all their uapaid cou- 
pons which matured on or before the Ist of January, 1580, are 
exchangeable on the surrender thereof at this office, for 6 per 


_ gent consolidated bonds or stock bearing interest from the Ist 


of January, 1880, at the rate of 50 percent of face value of 
bonds and coupons so surrendered. No other provision has 
been made by law, either fur the payment or funding of the 
principal and interest of the bonds referred to.” 


Stock Exchange New Securities.—The Governing Com- 
mittee have admitied the following securities to the list : 


Missouri Kansas & Texas Railway.—Additional issue of 
bonds under its general consviidated mortgage of December 1, 
1880, aggregating $1,000,000. 

Chicago Milwaukee & St. Paul Railway.—1,230 additional 
bonds of the Hastings & Dakota division on eighty-two miles 
of newly-completed road at the rate of $15,000 per mile, amount- 
ing to $1,230,000. 

Ohio Central Railroad.—(1.) First mortgage bonds on 
“Mineral Division,” $360,000, in denominations of $1,000, dated 
January 1, 1881, and maturing January 1, 1921 ; bearing iuter- 
est at the rate of 6 per cent perannum. (2.) lucome bonds of 
the “Mineral Division,’ $300,000, of the same denomination 
and date, bearing interest not to exceed 7 per cent, and non- 
cumulative. 

United States National Bank.—Capital stock $500,000, non- 
dividend bearing for a series of years. 

Chicago Burlington & Quincy Ratlroad—{1). Three million 
dollars lowa Division mortgage bonds ; interest 5 per cent, pay- 
able semi-annually, April aud October. (2.) Nine million dol- 
lars Iowa Division m: rigage bonds ; interest 4 per cent, payable 
semi-annually, April and October. 

All of the above bonds bear date Oct. 1, 1879, and mature 
Oct. 1, 1919. Not exceeding $16,000 per mile on single track, 
main line, and $14,000 per mile on second track. Annual sink- 
ing fund of 136 per cent on bonds issued, to be applied in pur- 
chase of 6 per cent bonds, at not more than 56 per cent pre- 
mium and accrued interest, or 4 per cent bonds at not more 
than par and aecrued interest. In case of insuflicient offerings 
the bonds to be drawn by lot and paid at 105 or par, acegrding 
to bonds surrendered. 

Oregon & Cakifornia Railroad.—First mortgage bonds, 
$6,00u,000. The issue of bonds is limited to $20,00u per mile of 
actually constructed road, and as that already completed is 
30676 miles, the present issue comes within the limitation. The 
bonds mature in July 192!, and bear interest at 6 per cent, pay- 
able January and July. A sinking fund is to be created July 
1, 1886, for their redemption by lot at 110 per cent. 

Richmond & West Point Terminal Railway and Ware- 
house Company.—Ca pital stock, $3,000,000, in $100 shares; fully 
paid; nu bonds issued. 7 

GENERAL ACCOUNT, NOVEMBER 5, 1881. 








Dr Cr. 
Sapital Se $3,000.000 | Cash in treasury....... $121,432 
Bills payable........... 492,5uu | Expenses...... ollie 5,533 
Accounts payable. ..... 22,913 | Bill receivable........- 176,614 


Cust of stock owned... 1,618,641 
296,931 | Cost of bonds owned... 1,456,532 
Co-t of cotton compress 


unt aue on stock 
aud bonds purchased 
Due individuals and 








COMpunieB............ 180,108 wharves,ct«., at Kich- 
Due on cotton compress mond and West Poiut 69,265 
at Weet Point........ 18,092} Due from individuals 
und companies....... 182,825 
Santis: edeuedtee- tien $1,010,845 Ta nis addeden eas $4,010,845 


Washington & Ohio.—This railroad, extending from Alexan- 
dria into Loudon County 51 miles, is advertised tu be sold Janu- 
ary 31,1882. It is reported that at the recent meeting of the 
bondholders held in Alexandria for the purpose of devising 
80me plan for protecting the interests of the bondholders under 
the lst, 2d, 3d and 4th liens, either by the purchase cf the road 
themselves or for making Mr. MeComb pay enough far it to 
secure them, nothing could be done on account of the unfriend- 
ly —— relations that existed between several of the parties. 
—Baltimore Sun, 


| Lhe Counnercial Fines. 
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COMMERCIAL EPITOME. 


Fripay Niaat, November 25, 1881. 

The troubles of the national banks at Newark, N. J., and 
Boston, Mass., were followed by rumors affecting the standing 
of similar institutions in this citv, and caused much disquietude 
in monetary circles. Evidetiuy the banks throughout the 
country are endeavoring to strengthen and secure their posi- 
tions, and values of merchandise are unfavorably affected 
thereby; the pressure to reduce stocks eld in store on specula- 
tion has been increased, while trade, usually dull at this season, 
has beea interrupted by the annual Thanksgiving holiday! 
Lower prices are the natural result. Speculations for the 
advauce predicted on short crops have been checked; but no 
serious declines have taken place, and mercantile circles are 
apparently in a good position, and confident that after the holi- 
days a better turn of affairs may be expected. 

Rio coffee has been very quiet at the quotations of last week; 
the stock in first hands here has, moreover, been increased to 
119,619 bags; mild grades have met with a very moderate sale 
at unchanged prices. Rice has remained steady, and the deliv- 
eries tothe trade have continued ona fair scale. Spices have 
remained very dull, and to a great extent nominal in price. 
Foreign fruits have been in fair demand at essentially 
unchanged prices, Tea has continued to decline at large auc- 
tion sales; at a sale to-day of 9,500 packages, Japans fell off 
2c. and most grades of green lc., though Formosa oolongs 
remained about steady. Newcrop New Orleans molasses has 
latterly been quoted at 58@63c., with moderate transactions 
within this range; other kinds have been dull and nominal. 
Raw sugar has broken away from what appeared to be the 
secure position of many weeks past, the extreme dulness of the 
traffic in refined leading importers to reduce their quotations 
in order to stimulate business. The market closes very dull at 
744@7%c. for fair to good refining Cuba and 8%c. for 96-degrees 
test Centrifugal. 





Hhds. Boees. Bags. Melado 
Receipts since November 1...... 13,382 212,113 ans 
sales since November 1.......... 15,444 4,182 219,846 —_ 
Stock November 23, 1881........ 47,667 6,515 526,858 52 
Stock November 24, 1880.... .41,217 7,735 991,937 3,658 


Refined sugars closed dull at 93éc. for granulated, 10c. for 
powdered and cubes, 10%c. for crushed and cut loaf, and 9%@ 
9'4c. for standard soft white “A.” 

Kentucky tobacco has been more active, the sales of the week 
aggregating 1,859 hhds, of which 1,764 for export. Prices are 
a shade easier but close firm ; lugs, 6@7c., and leaf 734@13¢. 
Seed leaf has been quiet, and the sales are only 763 cases, as 
follows : 300 cases, 1880 crop, Pennsylvania, 6@35c.; 363 cases, 
1880 crop, New England, 16@35c., and 100 cases, 1880 crop, 
Ohio, on private terms. A'so 450 bales Havana, 86c.@$1 15. 

The provisions market has latterly shown a better tone. 
Some recovery of the late declines has taken place, and specu- 
lative interest has been to a certain extent. revived. The revo- 
eation of the French edict prohibiting the importation of Amer- 
can hog products has resulted in large sales of bacon in the 
West for that market. ‘I'o-day mess pork sold on the spot at 
$1750 ; February contracts realized $18@$18 05. Bacon sold 
at 914@9%c. for long clear. Lard advanced 10c. per 100 !b3., 
and was fairly active; prime Western sold on the tat 11°30e.; 
do. for November, 11°20@i1°25c.; December, 11°2736@11°30ce.; 
January, 11°42%@11 52)c.; February, 11°62%@11°62}ée. ; 
March, 11°624%@11'65e.; May, 11°75@11°773éc.; refined to the 
Continent, 11:55c. Beef quiet at $25@$26 60 for extra city India 
mess. Beef hams dull at $20. Butter and cheese have been 
about steady and only moderately active. Tallow cells slowly 
at 754c. Stearine is wholly nominal at 1134e. 

In naval stores much irregularity has prevailed; while spirits 
turpentine has advanced to 56c., in sympathy with the Southern 
markets, rosins have declined to $2 20@$2 25 for good 
strained, in view of the small export interest and the unfavor- 
able fereign advices. Refined petroleum has declined with 
crude. The production is steadily increasing, and the European 
markets are well supplied. Refined for export quoted 7/Ac. 
Crude certificates have been active at declining prices. There 
were sales at the close at €0%c. Ingot copper has been firmer 
and closed at 1836@18%e. for Lake. All other metals are firm, 
though perhaps a trifle less active. 

Ocean freight-room has been very fairly taken of late. Rates 
have improved for berth tonnage and charter room is well 
tnaintained in view of the small number of vessels in port. The 
engagements to-day included: Grain to Liverpool by steam, 
td., 60 Ibs., and 334d. standard; bacon 12s. 6d.@15s.; cheese, 158.@ 
L7s. 6d; cotton, 11-64@'4d.; flour, 12s. 6d.; grain to Tyne Dock 
by steam, 536d.; do. to Bremen by steam, 1 mark; do. to Cork 
for orders by sail, 4s. 4/$d. per quarter; naphtha to Plymouth, 
33. 6d.; refined petroleum to Bristol, 3s.; do. to Bristol Channel, 
33. 8d.; do. to Newcastle, 3s. 6d.; crude do. to Blaze, 3s. 6d.; 
case oil to Japan, 32@35c., latter rate if two ports. 
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Tun Movement or THE Crop, as indicated by our telegrams 
from the Seuth to-night, is given below. For the week ending 


this evening (Nov. 25), the total receipts have reached 221,876 


COTTON. 


THE CHRONICLE 


[You, XXxm. 

















Fray, P. M., November 25, 1881. 











In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 















































bales, against 224,837 bales last week, 224,420 bales the previous 
week and 216,685 bales three weeks since; making the total 
receipts since the 1st of September, 1881, 2,053,513 bales, against 
2,319,716 bales for the same period of 1880, showing a decrease 
since September 1, 1881, of 266,203 bales. 
Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 3,221} 4,195) 1,495] 1,787, 2,036] 3,645) 16,379 
Indianola, &c sobe valee see seen ndlie 645 615 
New Orleans...| 6,477) 21,234) 9,299) 10,527) 8,308) 6,179) 62,024 
Mobile.......--- 2.291; 8,177} 1,342) 1,633 869) 2,610) 16,922 
OS Se — saee wee sali ----} 1,400} 1,100 
Savannah ...... 6,112} 8.256) 7,636] 5,759) 5,822] 3,301) 36,586 
Brunsw’k, &c seed es thiod ‘nite oko 863) 863 
Charleston -.... 4,915) 6,231] 4,360] 5,685} 3,439) 3,649) 28,279 
Pt. Royal, &c nena seas — wed pedie 918 91 
Wilmington 1,462} 1,321) 2,130 954 500} 1,539) 7,906 
Moreh’d C.,& peel — sone ee: eoee| 1,235) 1,235 
Norfolk......... 4,103} 6,779} 7,552) 4,329) 4,020) 3,972) 30,755 
City Point,&c. ccee cece eves sane ----| 2,858) 2,858 
New York...... 358} 2.442 868 449 750 528} 5,395 
Boston .......-- 1,250; 1,069} 1,899; 1,413} 1,527 ee 
Baltimore ... .-. nem 165 — ew 263 dues 428 
Philadelp’a, &c. 120 566 227 154 eee 758; 1,825 
Totals this week) 30,309) 6),135) 36,898| 32,6490) 27,534! 34,100|/221.876 








for comparison, we give the following table showing the week’s 
ee | total reosipts, the total since Sept. 1, 1881, and the stocks to-night 
| and the same items for the corresponding periods of last year. 




























are ppopenes for our special use by Messrs. Carey, Yale & 
Lambért, 60 Beaver Street. . 
On Shipboard, not cleared—for 

Nov. 25, aT Leaving 

’ Great Other | Coast- Stock. 

Britain. | FY @"¢-| poreign| wise. | 7t4. = 
New Orleans...... 21,698 | 22,724 / 12,293] 2,189} 58,904 | 190,160 
és cane bbe 1.000; 2,200; None. 1,600 4,500 | 33,856 
Unarleston..... .. 11,764! 4,050; 5,300 014) 23.128! 90,022 
Savannah ........ 5,100; 1,600) 11,200{ 4,800] 22,700; 77,475 
Galveston........ 8.893} 2,936/ 11,280] 4,512] 27,621] 70/6 
Vew York........ 2,000 | None 1,000 | None. *3,500 | 152,524 
Other ports....... 5,600 | None 2,100; 4,000} 11,70U | 134,036 
Total __...... 56,055 | 33,510 | 43,173 | 19,115 | 152,353 | 748.733 























* Lucluded in this amouut there are 500 bales at presses for foreign 
ports, the destina ion of which we cannot learn. 


The course of business the past week has been interrupted by 


a close holiday (Thanksgiving, November 24). 


The 


speculation 


in futures was moderately active at variable prices On Saturday 
a very low estimate of the current crop, put forth with much de- 
tail and many concurrent opinions, caused the recovery of most 
of the decline of last Friday. Some adverse reports regarding 
the prospects of the top crop had also an influence in the same 
But on Monday the very large receipts at the ports 
(over 60,000 bales, against about 40,000 bales for the correspond. 
ing day last year) caused a decline. 
weak till toward its close, when a demand to cover contraets 


direction. 


promoted a slight advance in futures. 


Tuesday was variable and 


On Wednesday weak 


accounts at Liverpool, and the indications which were apparent 
on all sides that a free movement of the crop was taking plaee-- 
the effect in part of money pressure—caused a decline. On 
Thursday it was severely cold over a large portion of the cotton- 
growing region, doubtless putting a stop to growth of the staple 
for this season in aconsilerable section. To-day there was an 


early decline, but the close was dearer on port receipts and 


strong Liverpool advices, 


Cotton on the spot advanced 1-16¢. 


on Saturday and declined 1-16c. on Monday. On Wednesday 
while uplands were uncharged Gulfs were advanced 1-1l6e., 
putting middlings of the two growths 5-l6c. apart, a mueh 
wider difference than usual. To-day the market was quiet and 


unchanged 


The total sales for forward delivery for the week are 674,400 
bales. For immediate delivery the total sales foot up this week 
5,866 bales, including 2,082 for export, 2,524 tor consumption, 
1,260 for specuiation and —— in transit. Of the above, 820 bales 


were to arrive. 


The following are the official quotations and 
sales for 2ach day of the past week. 














e “ 1881. 1880. Slock. 
i Receipts 60 =| This [Since Sep.|_ This [Since Sep. 
iT Wovember 25. | week. | 1, 1881. | Week. | 1,1880. | 1892- | 1880. 
| | Galveston .... ... 16,379] 212,126) 24,384) 251,85) 98,281) 90,002 
i Indianola, &c.. 645 8,268 134 7,583 436 aieich 
la New Orleans. .... 62,021] 526,249} 44,987} 503.703/249,061/255,410 
i. Penns sowiex 16,922] 120,78] 14,406] 153,373] 38,656] 36,334 
ri Florida.... ...... 1,400} 9,755] 1,535) 6.953] 692] ...... 
a Savannah... 36,8°6| 339,554] 32,570) 447,145/100,175)135,829 
iH Brunswick, Xc. R863 5,258 8y as eee 
| Oharleston ... .. 28,279] 283,663] 24,072) 331,970)/113,150}/128,372 
4 Port Royal, &c. 9i8} 12,963] 3,237) 24,403 745) 6,859 
| Wilmington .....| 7,906) 63.27} 7,157) 70,326) 19,775] 27,749 
fH M’head City,&} 1,237 7ES5i 1,043] ULBAA ....0-1  casen- 
k Morfolk........... 30,755) 273,872] 31,388] 324,376) 62,791] 61,296 
City Point, &e.| 2,858 Alueir Bey) es ae 
New York........ 5.395, 19,876) 3,10-| 28,875/156,024/107,382 
| ae 7,158} 60,088} 4,082) 33,725) 3,420) 3,675 
Baltimore .. .... 428} 11,867] 1,036) 10,630) 34,169) 37,549 
Philadelphia, &c.} 1,825} 16,238 811} 14,155} 23,703) 6,595 
: ——egee 221,876|2,053,515|205,192|2,319.716)/901 086/897 ,052 




























In order that comparison may be made with other years, we 


give below the totals at leading ports tor six seasons. 





























Receipts ai—| 1881. | 188. | 1879. | 1878. | 1877. | 1876. 

Galvest’n,&c | 17,024) 24,515] 27,743] 22,827] 18,658] 26,938 
New Orleans} 62,024] 44,957] 78,896) 50,878] 60,393) 54,116 
Mobile .... .. 16,922] 14,406] 21,099) 18,695] 17,541] 19,240 
Bavannah...| 36.586] 32,57 | 25,668) 21,588} 25,751! 26,942 
Charl’st’n,&: | 24,197} 27.309} 25,928) 22,617) 15,789) 28,449 
Wilm’gt’n,&c} = 9,141) = 8,300) = 5,235) += 7,202) = 7,145] = 7,871 
Norfolk. &c..| 33,613] 42,411] 38,435) 23,311] 16.982) 29,576 
Ajl others....) 17,069} 10,661) 16.148] 17,507) 9,957, 11,695 
Tot.this w’k.| 221,%76) 205,192] 249,152) 184,625] 172,216| 204,879 
Bince Sept. 1./2053.513}2319,716]2134.998) 1730,234|1499,517/1843.665 











Ton insiudes [ndianola; C 
Wiluntz g-on includes Morehead City 


harleston inciudes Port Royal, &e.; 
, &c.; Norfolk includes City Point. &, 


The exports for the week ending this evening reach a total 
of 107,855 bales, of which 54,076 were to Great Britain, 18,996 to 
ce and 34,783 to rest of the Continent, while the stocks as 


made 


up this evening are now 901,086 bales. 


exports for the week and since September |, 1881. 


Below are the 






































































































































Nov. 19 to UPLANDS. NEW ORLEANS. TEXAS. 

Nov. 25. | Sat. | Mon|Tues| Sat, | Mon|'Tues| Sat. (Mon.'Tues 
Ordin’y.8] 9%4 | 931g | 93146] 912 | 97:6] 9716| 9% | 97161 O76 
Strict Ord..| 91346/9% 9% |[101,,¢ |10 0 1014, {1 10 
(toot Ord. .| 105g |10% 1g (1091g |107% =| 101316'1015;,/107%  |1013; 6/10 ¢ 
Str. G’d Ord) L1lyg |1 11 15; |11% {11% jll5 ig i1l%m (11% 
vow Mid v’g¢ L19%1g |LL4o JLLo JIL MygiL LH [LI L115; 6 11% 111% 
Str.L’w Midj|1115jg 11% j|LL% j12ly, |12 12 12lig j12 12 
Middling..:}12 11255 4'11153¢)12% (12346 |123ig [124 [123 ¢ |1234¢ 
ceood Mid |1238 (12516 |125)¢ [125g [12% 6 (129%), }125g (12%) ¢ 129 
Str.G’d Midj125 [129% 6 {12% [127% |1213y0)1 215, 91127% (32151 4/1215;¢ 
mida’g Fair}1348 /1346 |13'y6 |13%8 1356 [13515 [13% [13516 |13%¢ 
eR L3%@ [1313 g 13S g/1414g [Llalig |14]ig I144e [14lyg |141 

Wed, Th. | Fri. Wed/ Th. | Fri. | Wed; Th. | Fri. 
Ordin’y.8b| 9316 9316! 93g : | 91g | 91g : | Qlg 
Strict Ord..| 9% ; 9% (10116 » {1Olig [10li¢ ' |10]i¢ 
Good Ord..| L0% 6 + |1091¢ |10% - 110% {10% » 110% 
Str. G’d Ordi tL b jill 115)¢ — rie L115), pb, j115i¢ 
Low Midd’g|11%3 | & jiite 11136) S [1113;,{1113;g SF |11194¢ 
Str. L’w Mid| 11% — |1L% (12li¢ = 12116 j1l211¢ = «(j12hig 
Mididling...}1115,g) ©& j11lo;g12% S j12% |I2% S {12% 
Good Mid../125;¢ |! FL [12546 (1258 HM 11253 11253 XH 11253 
Str. G’d Mid} 12% ¢ * 112916 127% * 112% {12% + 112% 
Midd’g Faii| 131, : 113116 13% : {133g {1333 : 113% 
Fair......../13134¢ > 11313), 1418 : ‘l4lg [141g 14} 
STAINED. Sat. | Mow Tues Wed Th. | Fri. 
Good Ordinary.............8 B.| 8% | 813;¢| 813,¢) 81%, 813i¢ 
Btrict Good Ordinary. .-..--..-.- 97% | 913,9) M1244} 913,44 Holi- | i346 
Low Middling.... .. cocccccoecss- {LOM [101g 110g 1045 [ day. |10% 
DT oncncencennanendaaiiiaiel 119g jtl4e2 114% Jill's 11% 
MARKET AND SALES. — 
| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET : 
Ex- | Con- | Spec-| Tran- Deliv- 
GASES. port.| sump. uben sit, | Totat.| Sales. | eries. 
Sat ..|Steady at!i,;gadv; 102 578) 460) ....] 1,140/113,700 600 
Mon ./Quiet at ‘;gdec..} ....} 424) 200) .... 624;141,100|}. 600. 
Tues eemies. ....... . 02. 650} 829} 200! ....| 1,679/103,800) 400 
Wed .|Dull at rev. quo.} 190} 316] ....| ....| 506)114,400; 400 
aes tn os esi ie alee ey Siedlicin Holijday..} ...... cope cong] esges . 
eS eee 1,140} 377] 4vv| -...} 1,917/201,400] 300 
Total |.... .............-/2.082} 2.524/1,260) ....] 5.866/674,400) 2,300 - 















































Phe daily deliveries given above are avutuaily delivered Tle day pre 
vious to that on which they are reported. 


Tue Sates aND Prices oF Futures are shown by the follow- 
ing comprehensive table. 


In this statement will be tceand 














] Week Ending Nov. 25. | From Sept. 1, 1831. to Nov. 25, 1831 
Exported to— Exported toa— 
Boports ; 

from— © Great | Cees Total | Great Conti- Total 

1 Brit’n.| Vance! nent.| Week.| Britain.|France) gene. g 
Be Galveston..... 1,0°6} 1,454] ...... 2,51 53,0!2} 3,531) 14,713) 71,256 
H New Orleans..| 9,120] 15,535) 11,940) 35,695) 164,25v] 73,466) 69,768] 307,198 
i i iccmdsssdl eteedl vedesdl weceell . escese Oe aoe 797 
y Florida ....... a iia eee ae Oe ee 8,910 
1 Savannah ....} ...... s++-+] 20,251) 20,251] 57,632} 8,25 | 80.667) 146,519 
ti Charleston * 2,714) ......4 3,743] 9.407] 55.936] 9,206] 41,488] 106,63 
f Wilmington 4,613! 1,430] . ....] 6,048} 17.628] 1,430] $3,039} 22,147 
eh Norfolk.... 16.99% ...... 800] 17,70 | 101,711} ...... 9,660} 11!,871 
al New York..... 9.496, 577] 949] 1100] 88.530] 12,720] 22,086] 123.332 
a Boston ........ RS ae 4,672| 23,710} ...... 1] 23,71! 
eb Baltimore. i Bei ght el ypeeis. 19,713 12,256] 31,969 
th Philadelp'a,& 530) seeeeel +» 500; 11,087] ...... 50/ 11,137 
ay . me | eee ee eee ee ee —_— 
Mi Total ....... | 54.76 18,998 34,783/107,85"| 610,"¥4/108,6 3} 253,778] 972,475 
i Tora van | orezt 5.008 04 71187 759) 79 845'163,421 ote ees 





daily market, the prices of sales for each month each day, 
the closing bids, in addition to the daily and total sales. 














Noveusex 20, 181. THE CHRONICLE. . ee 





TS TOS 











| 















































5 z 4 a e 
wort if y x 
E Elovee gue? QUEE OYE pyEa oye] 
g|ig2% 282 232g Beee Es2e Bees] ~ & 
F g/ Pees Sess Tess TBSe TESs MESS SE. 
B/ishs ieee SED BEG BES 1 BEG] B87 
3 BiB gis igs igh. iFiwe TRAY RS 
3 eee ce. gis BS Bie Bi yar 
, 5 aeee Se a eh ee ees - 
ery: S: Bis : gs 2S: : 8: | rn 
S Rog A Pe re se 
: Jeo = ‘ Orit "a0 ao ~] 
@leimass : monk Hise Sook went! Bes 
eS ges: SOrg G9Ss 49-b Fawd| ae 
Ni: = 2 : Be ee OHS Cene Be us g 
_ a) : 3 
Ble; eek : "Hen nese “YSo ‘Yen) 38 
81s eo" 3 re) 65° SS: © $8 
. N a i" 9) to 
— . .— — 
| a5 fo Ud UCU UO e 
O-3 : ~1® a 00 ob on oa} 5 
SlaltTe- : Ts tee bs Ter | 8 
i . ; ‘« 
. - Le: ° on mop oH ea] > 
Bisiszs : 338 Sas 33s 39s | § 
2 a : eS eS wdd ww 
ss : bos pst won “oO OD OR 
=( [ar as —— ae —- s -— a 
= es pe bad .* . tet . . . . 
we oa : wo co 00 OD 
Jia] ~ Nr s CO 0D ps rr OD pat ou CD et 
®) co] 1 an : ler les les lee 
eIS/=55 : Hed wes (FB FES | F 
g boo : rake 2 SO © oO > 
oo) . & D> bd 09 Go we OO 
oe . — pt ot ot — 
w tor > bono rot ton bobo q 
e eo oe . 2 => 55 “ec 
ae 4 4 Se. fonkosT Ne) Ska Sha § 
I) \ > e ~ = 
a/Sjiss 3: tes [se Tse les | 8 
lene ote 
2 Ci xnws : So RES | 83 AS ed ~) 
= ae : O° pa ont — ~ : be 
Ceo . - > =n o ~ S 
_ . te ee meee noe oe 
»| | te ko 8 BY BH m | 
1 | oe e rod aS) STS) OTS) 
S15] S-1e9 : Cmte Ot Oe hy 
elm] | Orv ; lee ise. ise tes s | 
> ° . 
213},83 : Bes wes wes (8S |] 9 
pei 'ge : ee? ser sa? |e 5 
pt S ee pa pat  ndlere — pt 
w} | &8 : wy SR BD HN be 
BISiZs. i EE, Sho ASe 88, | 5 | § 
7) DOr ° oy) 
sisiies # ies [es les 188 | 3) 
~ * pus * 
9 2 nos ° wigs tS mn hes > me 
: ° - ie + 8 + rn@ 
od ed =o Sa ee s 
* are . — pa os ~ = io oa —— a 
borg _— oo tty tty tty = 
1s] Ee Sa. ° Aon Om mw $8 bm 1s 
3) 8] 190 = lax [es ise Tes | 3] 
@) 2) eee > p28 kes Sea Bhi x 
315 3a5 3 138 e6° aae ee a 
men aan = WE do Sq 
. — ~— - = 
toro : toto ton rac) tt S 
= . + @ 6 i ee =») 
rf) x . co ~1~3 0 ID by 
ale] Gee : <6 Te) “oO “IR we | a 
ee LeZ : | oz ise wt lss & 
_— e 
g/21852 ,83 S83 BRS BEB | * 18 
ie he? ° a 4945 “WHS 39 s 
a~1Qe . © Qc i ww 
— * — ~ ~ 
tot bo 8S 8H §S be 
~ a3 : 34 on ot 000 o~3 - 
Bie | Geo : <i] o> a “Ko O =| °@ 
pleiise : ee fee tse Tee | 8 
Sis[yns 3 8S BES RNS END | * 
P'S) 265 : 31'S @G@e2O «eS oH 9 = 
ID : ao ~10 mo csi i) 
tts ric. Si RS | ORD S 
on : a | 3 | Sm oH by 
w A) : . a wo OO oN & js 
Blelise : te: fo: Ts is. | 
load > ’ e a - 4 
° wwe : tS) to! to 02 WNS , 
edt A A ee ae 
— . —— ooo od ot 
wt : mip END 
mt oO T=) © os = 
~ QO rm : Oe wo S$ wn 2 
glelse, : {se [8 [ee Iss | § 
° ne — -< 
g;S|/eeS : BES SeS YES eH & 
i) : wood osO° s9 oS . 
asd : aa i Oe to to 
~ . i 
rt : to 
ls : 1 | | os | | 1] KS 
So * oo z 
Sir! 19 le; Ile 6: te: | § 
sisliks NS : 
+. fae ti. O28) 403 083 
@ . at . 

















* Includes sales in September, 1881, for September, 314,000; Septem- 
ber-October for October, 416,400. 


Transferable Orders—Saturday, 11°90; Monday, 11°85; Tuesday’ 
11:90; Wednesday, 11°35; Thursday, ——; Friday, 12. 
Short Notices for November—Tuesday, 11°82; Friday, 11°75. 


| The following exchanges have been made during the week: 


‘38 pd. to exch. 100 Jan. for Mar. 
"05 pd. to exch. 300 Nov, for Dec. 
‘92 pd. to exch. 500 Jan. for Aug. 
‘74 pd. to exch. 500 Jan. for June. 
94 pd, to exch. 1,000 lec. for June. 
58 pd. to exch. 10U Dec. for Mar. 


‘38 pd. to exch. 100 Jan. for Mar. 
*23 pd. to exch. 200 Nov. for Jan. 
‘60 pd. to exch. 100 Dee. for Mar. 
‘75 pd. to exch. 300 Dec. for Apr. 
‘20 pd. to exch. 100 Jan. for Feb. 
‘75 pd. to exch. 100 Dee. for Apr. 








THE VisisLe SuppLy oF Corton, as made up by cable and 
wlegraph, is as follows. The Continenta] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, aad consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Nov. 25), we add the item of export- 
from the United States, including in it the exports of Friday only: 





aoe en 


1881. 1880. 1879. 1878. 
435.000 317.000 301,000 



































Stock at Liverpool.......bales. 456, . 
Btock at London.... eee news eee 38, 44,400 54,933 24,250 
Total Great Britain atock . 494,900 479.400 371,923 335.250 
Stock at Havre ................ 140,00¢ 90.700 70,890 88,000 
Stock at Marseilies.... ........ 3,590 7.610 8uU9 1,250 
Stock at Barcelona...... ...... 2,100 35.80 7.510 8. 
Stock at Hamourg ...... ...... 16,000 2,100 400 3 
Stock at Bremen............... 49,96 22,10 14,020 11,500 
Stock at Amsterdam........... 14.900 7,840 14,480 23,250 
Stock at Rotterdam .... .. .... 1,060 1,740 1,970 6,750 
Stock at Antwerp........ ...... 1,950 eee = 2.750 
Stock at other conti’ntal ports. 7,850 6,570 2,432 6.250 











Total continental ports.... 267,350 175,471 113,471 156,250 


Total European stocks.. .. 762,250 654.871 485,404 491,500 
{ndia cotton afloat for Europe. 68,000 52,000 69,262 84,000 
Amer’n cotton afloatfor Eur’pe 414,000 451,000 552,335 475,000 

t,Brazil,&c.,afit for E’r’pe 33,000 43.000 7 28, 
8tock in United States ports .. 901,086 896.625 6%3.03L 611,; 
Stock in U. 8. interior ports... 325,903 247.911 264183 205,912 
United Ste tes exports to-day .. 6,6v0 20,v00 23,0u0 1g, 


Total visible supply.......- 2,010,839 2,365,407 2, 103.387 1,913,792 
Ofthe anove, the totals of American and other descriptions are as follows: 
American— 















































Liverpool stocK........ ....-... 350,000 318,000 202,000 175,000 
Continental stocks............- 111,000 96,000 35,000 119,000 
American afloat for Europe.... 414.000 451,000 532,335 475,000 
United States stock............ 9V1.086 895,625 633.03L 611,380 
United States interior stocks.. 325,903 247,911 264.183 205,912 
United States exports to-day... 6.600 20,000 23,000 8,000 

Total American............ 2,108,589 2,029,536 1,739,519 1,604,292 

East Indian, Brazil, éce.— 

Liverpool stock.............-.- 106,000 117,000 115.000 126,600 
London stock. ............--..-. 38,900 44,100 54.933 34.250 
Continenta! stocks .... ........ 156,350 79.471 73.471 37,250 
[India afloat for Europe....... - 68,000 42,000 69,262 84,000 
Egypt, Brazil, &c., afloat... .... 33,000 43,000 46.172 28.000 

Total East India, &c ....... 402.250 335.871 363.838 309,500 
Total American........ ......-. 2,108.589 2,029.536 1,739,519 1,604,292 

Total visible supply........ 2,510,839 2,365,407 2,103,387 1,313,792 


Price Mid. Upl., Liverpool .... Gigd. = G11 1 gl. 67g 1. 571d. 

(a The imports into Continental ports this week have been 
29,500 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 145,432 bales as compared with the same date of 1880, 
an tnerease of 407,452 bales as compared with the corres- 
ponding date of 1879 and an increase of 597,047 bales as com- 
pared with 1878. 

AT THE INTERIOR Ports the movement—that is the receipts — 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the followiug 
statement: 








Week ending Nov. 25.’°81. || Week ending Now. 26, ’80, 





Receipts. Shipm’ts| Stock. || Recevpis |Shipm’i§ Stock, 





Augusta, Ga..... 7,194 6,537 | 27,498 9.160 8,1:'8]}| 20,772 
Columbus, Ga...| 4.884 2,828 | 23,175 4.452 3,597 | 18,789 
Macon, Ga.. .... 1840; 2,394 $,322 2.421 3.4391 6,558 
Montgom’ry,Ala.| 4,451 3,581 | 11,547 5,095 6,215 8,409 
Selma, Ala.*..... 3,218 2,402; 11.620 4.500 4,657 7,500 


Memphis, Tenn..| 22,449 | 15,073 | 75,853 || 17.461] 16.683] 63,316 
Nashville, Tenn.| 2.874 766 | 15,472 || 3.348| 2.923) 9.150 





Dallas, Texas. ..| 1,253 1,372 5,357 1,479 1,187 
Jefterson, Tex...; 1,840 640; 2,430 1,293 218] 4,475 
Shreveport, La..| 2,072 2,228) 10,161 2,322 3,41: 6. 
Vicksburg, Miss.; 7,322 6,392 | 10,477 4,327 4,h19 6,261 
Columbus, Miss..| 1,587 1,152 8,705 1.395 77 3, 
Eufaula, Ala....| 2,771 1,951 2,857 2,924 2.5591 3,710 
Griffin, Ga....... 1.332 1,970 4,106 1,992 1,945 3,719 
Atlanta, Ga.....| 5,140) 4,342) 26,809 4,395 4,497} 17,698 
Rome, Ga.. ..... 4,939 6,007 | 11,723 6,04 » 2,764 | 17,776 
(Charlotte, N.C... 953 1,158 0 1,506]. 1,482 

St. Louis, Mo....| 20,770) 18,159 | 61 235} 11,018] 12,3<3] 34,048 
Cincinnati, O....) 15,378 | 14,175 8,056 |} 14,226) 12,255] 10,152 








Total, old ports. .|112,272 | 93,127 |325,903 || 99,468| 93.883 |247,911 








Newberry, 8 C.. 997 997 77 1,141 1,088 482 
Raleigh, N. C..../ 1,893) 2,900 2,501 3,63 2,700} 4,030 
Vetersburg. Va..| 1,551 1,197; 4,141 1,095 9GR 7 
Louisville, Ky...{ 2,060 1,238; 6,384 $77 736, 5,176 
Little Rock, Ark.j 1,45 753 4,216 926 926 686 


Brenham, Tex... 561 674; 1,851 1,1¢5 969] 2,223 
Houston, Tex....| 17,945 | 16,554}; 21.387 |} 23,199) 27.266] 23,201 


Total, new ports} 26,522} 24,313] 41,157 || 31,982] 34,653] 36,565 
Total, all ........ 138,794 |117,440 |367,060 |]131,450 [128,536 [284,476 

* This year’s tigures estimated. 

The above totals show that the old intericr stocks have in- 
creased during the week 19,145 bales, and are to-night 77,992 
bales more than at the same peried last year. The receipts at 
the same towns have been 12,804 bales more than the same week 
last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement ea ch 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we wil add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the erop 









































which finally reaches the market through the out-ports, 
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Week Receipts at the Ports. | Stock at Interior Ports! Rec’pts from Plant'ns. 
ending— | \979. | 1980. | 1881. | 1879. | 1880. } 1881. | Iss. | 1940. | isa. 
Sept. 9 ..... 30.054; G1.1!7| 70.812] 14.563) 25,550] 42,9-3) 25,010) 64.897) 73,'03 
» 16 .... | 78.038! 162,693; 92,052] 23,898] 83,004] 6.125] $2,260) 115.230] 108.164 
 93,.....{17,729]136,413'110.433! 40.774] 61.009! 87,191] 144,697! 159.828) 138,499 

* 99...... 162,303) 172.221| 132,693] 52.207] 78.735! 10%,384]173.736! 189.447/120,889 
Oct. Z.--».1169,40s! 199,094! 170.810] 68.913! 103.086! 192,973] 186,114! 223.44° |198.440 
“* . 6.., 281,714 {210,367 185,056] 81,227/121,89°|169, 129] 191,028} 299.176 221.212 

 B1.. -...]<14,461/236,8:1]184,581| 95,99 |152,705, 196,005] 229.227,2 7.211/211.457 

* 93... |245,619}251,830' 203,241] 115.735/179,876 218,150] 265,355 281 ,741' 225.296 
= as al 225.057] 251 /783}2:6,685 | 133,905 |204.759| 251,088] 243,277] 276,851) 253 47” 

i, Cae 220,216|215,842) 224,420] 187.126 227, 135|?85.408| 73.437 |238,218, 254,800 

* 48. ....]218,105]256.618|224,537]218,998|242.326/306.75¢} '50,2<0 271,800! 246 187 

* 95 .:...1940.1F 21205 1 12'221,876) 264. 13!247 011'825,9¢3'204 337 210,777 241,021 














The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1881 were 2,343,881 bales; in 1880 were 2,546,684 bales; in 1879 
were 2,391,880 bales. 

2. That, although the receipts at the out-ports the past week 
were 221,876 bales, the actual movement from plantations was 
241,921 bales, the balance going to increase the stocks at 
the interior ports. Last year the receipts from the planta- 
tions for the same week were 210,777 bales and for 1879 they 
were. 294,337 bales. 


WeatHer Reports BY TELEGRAPH.—Rains are reported in a con- 
siderable portion of the South the past week, and killing frost 
in almost every State. 

Galveston, Texas.—It has been showery on three days of the 
past week, the rainfall reaching twenty-seven hundredths of an 
inch,  Iee formed this week in five-sixths of the State, and the 
plant is killed. Average thermometer 51, highest 78, lowest 38 

Indianola, Texas.—We have had showers on four days of 
the past week, and the roads are again in bad condition. We 
have had killing frost on two nights, and ice formed on two 
nights during the week. The thermometer has ranged from 22 
to 82, averaging 53, and the rainfall reached one inch and four 
hundredths. 

Dallas, Texas.—It has rained on two days during the past 
week, the rainfall reaching one inch. We have had killing 
frost on two nights, and ice has formed on two nights of the 
week. The thermometer has averaged 47, the highest being 75 
and the lowest 28. 

Brenham, Texas.—We have had rain on three days of the 
past week, the rainfall reaching one inch. We have had killing 
frost on two nights and ice has formed on two nights during 
the week. The thermometer has averaged 43, ranging from 
30 to 80. 

New Orleans, Louisiana.—lit has rained on four days during 
the past week, the rainfall reaching two inches and fifteen hun- 
dredths. The thermometer has averaged 57. 

Shreveport, Louisiana.—The weather has been generally 
oold and stormy during the past week. The river has risen one 
foot and one inch. Navigation is good to Falton. The ther- 
mometer has ranged from 23 to 78, averaging 45, and the rain- 
fall reached one inch and fifty-six hundredths. 

‘Vicksburg, MississippiicWe have had rain on five days 
during the past week. Ice formed in this vicinity on the 24th, 
and the weather is still very cold. 

Coluinbus, Mississippi.—tit has rained on three days dur- 
ing the past week, the rainfall reaching two inches and thirty- 
four hundredths, The thermometer has averaged 55, the ve dy 
est being 74 and the lowest 33. 

Little Rock, Arkansas.—The weather during the past week 
has been cloudy on five days, with rain on two days, the rainfall 
reaehing two inches and one hundredth. The remainder of the 
week has been cold. The thermometer has ranged from 21 to 
71, averaging 38. 

. Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has rained on four days during the 
past week, the rainfall reaching sixty-seven hundredths of an 
mach. ice formed in this vicinity on Thursday night. Average 
thermometer 56, highest 78, lowest 27. 

Montgomery, Alabama.—We have had rain on four days 
during the past week, the rainfall reaching one inch and eighty- 
‘one hundredths. We have had killing frost on two nights of 
the past week. Ice formed in this vicinity on the last two nights. 
It is believed that about all the crop has now been secured. 
Average thermometer 53, highest 78, lowest 32. , 

_.: Selma, Alabama.—We have had rain on four days of the 


pos week, and the balanze of the week has been cloudy. We: 
ve had killing frost on two nights, and ice formed on one. 


night durin 

market f. 

rainfall reached one inch and thirty-nine hundredths. 
Madison, Florida.—Telegram not received. 


the week. Planters are sending their crop to 


_ Macon, Georgia.—It has rained on four days during the past 
week, We have hada killing frost this week. About three- 
has been marketed. Average thermometer. 


quarters of the cro 
& highest 74 and lowest 23.. 


Columbus, Georgia.--We had rain on two days during the 


early part of the past week, but the latter portion bas been clear 


y. The thermometer has averaged 56, and the 





LL 


and pleasant. Ice formed in this? vicinity on Thursday night. 
The thermometer has averaged 53, ranging from 39 to 73. ‘The 
rainfall reached one inch ‘and fifty hundredths, 

Savannuh, Georgia.—We have had rain on two days of the 
past week, and the balance of;the week has been pleasant. The 
rainfall reached one inch and forty-nine hundredths. Average 
thermometer 59, highest 80 and lowest 29. - 

Augusta, Georgia.—We had heavy general rain on five days 
during the early part of the past week, and the Jatter purtion of 
the week has been clear and pleasant. We -had heavy frost 
this morning, and to-day is the coldest of the winter thus far, 
There are no new features to note in crop accounts. About all 
the crop has now been secured, and is being rapidly marketed. 
The thermometer has ranged from 32 to 78, averaging 654, and 
the rainfall reached one inch and sixty-eight hundredths. 

Atlanta, Georgia.—It has rained on three days of the past 
week, the rainfall reaching one inch and seventy-seven hun- 
dredths. The week has been generally unfavorable for farm 
operations. ‘The thermometer this morning registered 18. The 
thermometer has averaged 48, ranging from 32 to 59. 

Charleston, South Carolina.—We have had rain on four 
days during the past week, the rainfall reaching one inch and 
eighty-three hundredths. Average thermometer 68, highest 80 
and lowest 39. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’elock 
November 24, 1881, and November 25, 1880. 





Nov. 21,’81. Nov. 235. °80. 

Feet. Ineh. Feet. Inch, 
New Orleans........ Below high-water mark .. 1t 2 
Memphis............-Above low-water mark... 25 9 7 
Nashville........... Above low-water mark... 13 9 3 7 
Shreveport.........-. Above low-water mark... 17 8 10 3. 
Vicksburg.......... Above low-water mark... 30 I1 Missing. 








New Orleans reported bslow high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871. or 16 feet above low-water mark at that point. 


WEATHER REcoRD FoR OcToBER —Below we give the rainfall 
and the thermometer record for the month of October and pre- 
vious months of this year and last year. The figures are from 
the records of the Signal Service Bureau except at pviats 
where they have no station, and at those points they are from 
the records kept by our own agents. 




































































Runfall | Mav. | June, July. { August. |Septemb'r.{ October. 
i} . pep cm Aor ee mg 
{1881./18S0. 1981.|1890,!1881.'1880.|1881./1850.]1881.!1880.11881. 1880. 
NORFOLK.— eat | 
g ~~ ee 1°49 osal 3°74) S34) O47) TSil 1°74) OO) 267 eo7 B43 3°08 
Days of rain.} 17 6 14}; 10] 13] 15 7 id 8 3 ll: 9 
a N ‘No 
Witkinfall.in.. 211) 1°St) 3°48) 6°93)1240) 9°20, 4°99) 8°70} SS} 1'2ui ....| 6:28 
Days of rain.) 9 5 12} 10; 10; 16 7 16 y 5 oot Bn 
CHARLEST N— 
Rainfall, in..| 0°48} 0°90) 1°47} 2°18) 4°99) 5°77, 725) BCT) S40) 4°01 a-H9 O19 
Days of rain.} 5 4 10. 5 vi ad 14]; 11} 10; ¥B wl 10 
'GUBTA.— | 
AD Sinvall.in.. 1°33; 2°98; 2°11} 1°54] 3°46) 5°98 4°83) 5°10) 7°01) 1°04] ggg 3:9 
Days of rain.| 4 8 |] 12] 8 6} 17{ 15) 9] 8); Si gi B 
ANTA.— | 
Avtainfall, in..| 1°15] 4:26) 2-38] 6:90! 0-74} 2-47] 9:83).3-221 3-21] 5-98 37 
Days of rain.| 5 7 5 8 4 0 8 10} 5S ao @ ! 
SA VANNAH.— 
infall,in..| 0°83) 2°53) O1} 2°30; 1°25] 724! OAS 3°94; SOB) 4 sail 658 
Days of rain.) 6 | 8 | 11] 11] 11, 19] 14] 19} 19] 12] Yo] 12 
LUMB'S, Ga. 7 
COeafaitin.. 3°37) 11°84] 5°97] 0°45) 3°96} 5°43) 6°01! 710) S5S) 299} o-g3] B25 
Days of rain.| 5 5 8i 2); 4] 10; 8 u 4 4 8 
Me eirral. in .! 2-00] 3-23! 2-97] 1-41! 9-71] 1:67 @-90] 6°73] 3-001 1-75] g-po! B61 
Days of rain.| 1 4 10] 6 4 7 7 10} 5 5 a gece 
RomE, Ga — 
Rainfall, in .| 4°47) 1°68 3°03] 2°35, 1°40] 3°25 2°12, 6°35) 1°72) 5°22] 9-99 2-95 
Days of rain.| 7 4 | ‘a ) 8 4 7 5 4.) 5 5 | 4 
JACKSON V.— 
ainfall,in..| 2°61) @234 2 300, 76 | 5°94 1023) 896] + 2i) ow7 1°26 
ioe of rain.) 8 1; | 6 13 | 17] 17; 16] 19] 18 vd 17 
CEDAR KEYS. | 
f:il,in..| 2°26] 4°94 1°69) 8°76 11°86] 10 28S/19°45) T4li 4°Bt4 4 10°87 
fio of rain. 5 12; 6 16} 16; 11 | 12} 16] 10 5 - 13 
MONTGOM’RY. 
Rainfall, in..! 1°41] 7°07 8°04] 0°90] 218] 3:17 4:66] 4°41! 4-49] TAS g-7al B06 
Days of rain.) 11] 14{| ll] 8 v od 11} 15}, 7] Bi gf] B 
MOBILB.— 
infall,in..| 1°44} 5°62, 4°85) 5°08] 2°77] 4°92,15°23! 4°76/19°71) 704] 3-99) 7° 
— of rain) 9 | 16] 11] 11| 15| 19] 8 | 15] 13] 19] “9 i. 
N. ORLEANS.— 
Rainfsl!, in..| 3°20] 6°55} 2°64) 6-481 6°97/11°22] 4°21] 4°60) 4-47] 7481 4-g4/ 1° 
Daye of rain. ey 14}; 13} 20; 15} 21 9; 18); 18] 197 15 i 
SHREVEPORT. 
Rainfall, in..| 9°43} 3°21! 0°33) 2°74; 8°17) 10°77] 0°49) 2°21) 59011161] _...) 2% 
Days of rain.} 19! 1 3] 4; 6; 18! 6] 7 71161 38. @ 
‘TTE, Mis: 
yin aw 3°80] 2°30} 1°30} 3:00) 2:20] 5°10; 1°90} 750) 4°S0ft1°20 8 ecco 
Days of ruin. S 6 a 10 6 9 5 ll 5 13 eees eee 
L’BUS, Miss. 
ORatatail. ine 512) 322) 382) 9°77) 09%) 4°65) G25] 522) 4° 
Days of rain.| 32] 9 SE ool OE 7} 7 6 
VICKSBURG.— 
Rainfall, in..{ 4°39] 5°99! 1°94) 6:36] ....| 4°89] 2°53] 5-67} 6°11 
Days of rain.| -.--.| 8 4 10; 6 13; 5 12; 9] 1 
LITTLE ROCK. 
Rainfall, in..| 4°69} 2°24) 6°17; 338] 216) 3-23) 1°12 sail 1°93 
Days of rain.| 17| 8 10} 123] 6 9) 5 13; 4 
NASHVILLE.— 
Rainfall, in../ 3°67} 4°13] 3°70} 3.05; O86} 5601 1°81) 2°22) 6°49 
Days of rain.; 16} 8 | 16] 13] 6 13 { 13) 16) 9 
MEMPHIS.— 
Rainfall, in..| 2°80) 8°82) 2-83) 4°06, 0 2°14] 1°97) 3°08) 3-84) § 
Days of rain.| 19 8 14, 12 6 13; 13; 14 9 
GALVESTON.— - 
Rainfall, in..| BC} 4°08) 0°03} 833) 4°92] 2°48] 608) 2°62] S-6alt 
Days of rain,} 13) 8 4); 8] 14] 14) 13] 1274:11 
INDIANOLA.— } . . 
- Rainfall,in..| 206) 3°66) ....; 8°48) 1°90 «a oro 745) 651) 
Daysofrain.| 10} 11; 2{ 91] 11] 1 10 | 11} 17) 20 
OoRSICANA.— : ee 
| pw pay pet 3°15 #75! 288) B43) O21) O58) 4°03 
Days of rain 14] 7 g!'iwiwlatlatle 
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May. June. July. August. |Septemb'r. October. 
shermometer. 1831./1880.]1851.|1830./1881./1880./1851. 3 340 1881./1880.|1881./1880. 
Nofighest..... .| 920] 98°0| 99-0! 101°] 102-0] 102"0 o| 60] 92:0] ooo] 80-0 829 

Lowest..... .| 40°0) 45°0} 580] 68°0} 62°0} 63-0] 61°0| 42-0) 64-0) 54:0] 46:0) 89° 

Average... ..| 671] 734] 74°0] 766] 70°8) 80°2 om 76°8] +75) 71°.) 668) 606 

GTON. 

Se... 93°0} 92°0| 95°0}100°0} 96°0] 99°0) 94°0, 970; 90°0) 94-0 83°0 
west....... 54°0) 45°0} 50°:0} 56) 0) 62°0| 65°0} 620, 60°0] 62°0; 51°0 38°0 

Average... ..| 70°6) 70°09] 78:4) 76°6) Sub) 704) 781) Tira] 78'S) TS 63°4 
ARLEST’N— 

Highest ......| 91°0} 89°0| 96°5|100 0) 103°0} 97-0) 97°5) 93:0) 92°5| 89°0| 89°0} 82-0 
west....... 56°0} 53°0] 64°01 6 0} 670} 71°0) 640) 6-0) 68°0) 61°0) 54°0) 45°0 
verage.....| 73°1) 73°1) 81:8; 806} 83°5} 83"4) 810) S174) 80°7) Tab} 72°0| 65°9 

sTA.— 

. Theat deena 982} 89°0 101°8) 99 0, 102°8} 96°0) 100°!) #6°0, 96'S} 91°0) 90°0) 870 
Lowest....... 58°3| 50°0/ 62°83! 60°0| 64°3] 69°U| 66-1) 67-0) 64°4) 51:0) 48:2) 39-0 
Average .....| 75°1] 78°4| 8i°7| 81:0| 642) 822| 80°5) 8071) 794; 74:0) 70°6) 64°0 

NTA.— 
ighest...... 93°0} 89°0; 96:0) 92°0'100°0! 95°0| 98°0} 95°0) 9L°0' 880) 84°0! 80°0 
wost....... 44°0| 57°0| 59°00) 60°00} 64°0} 67°0) &4°0' 61°0] 47°0} 48°0) 46°0 

Average 71°5| 71°83] 77°5| 76°0| $1°2| 78°5| 7AM 764) 77-0) 691) 65°90) 60°8 
VANNAH.— 

Bf ighest...... 93°5| 89°0] 99°0)100°0:101°5| 97°0) 96°5| 92°0; 92°0) 90°0} 86°0) 81°0 

west .......| 575] 56°0| 66°0| 63°0| 71°0| 70°0} 66°0| 69°0| 67:0} 58-0) 53°0! 44°0 

Average. 74°2) 73°97) 82°64] 81°9) 84°7] 83°11) 8O°3| Sl°z} 80°0) 75°1| 72-4) 65°7 

MB's, Ga. 

ene 90°0} 86°0/100°C| 98°0/102°0) 98°0} 96°0) 65-0) 92°0) 91-0] 88°0) 86-0 

weat......| 64°0] 56°0} 70:0! 71 0] 64°0) 70°0) 75°0) 67:0) 68°) 57-0) 56-0) 47°0 

Average... ..| 8U°0] 72°0| 85:0] 84°0) 85°0) 82°0) 84°0) £0°0) 83°0! 75-0] 77-0) 68°0 

MACON.— 

Highest. ..... 920} 86°0] 97°0| 95°0} 99°0, 95°0) 94°0} 94°0) 94:0) 96°0] 85°0) 820 

Lowest... 566°0] 52°0| 62°0| 620] 63°0 68°0) 660) 67:0) 66°0) 51-0] 45°0| 37°0 

Average.... .| 73°0} 73°0] 80°0} 80°0| 830, 78°0; 80°0) FOC; 70) 73:0! 70°0) 64:0 
ME, Ga.— 
ighest. .....] 91-0} 86°0] 96:0} 92°0)191°0; 96°0 100°0] 91°0) 95°0 86-0) 86:0) 76°0 

Lowest... 62°0| 44°0| 530} 590) 60°0, 650, 65°0, 64°0) 56°0, 46°06) 42-0) 84°0 

Average......| 222| 72'3| 73°6| 77°0 4 _ veel TEU WZ, 21] 68's] 608 

JACKSONV.— 

ighest -| 96°0] 95°0) 99°0/100°5} 990 97°0 96°0) 94°5, 94°0) G10) O80! 85-0 
west....... 63°0| 580] 660) 690) 700 700 70°0) 270°0) 89°0) 62°0) 54°0) 46:0 

Average... ..| 75+] 73°09] 83 2) 810) 838 826 81°6/ 8i°2) 800) Fup} 74°3) 690 

Oxpan KEye. eae 

igh -| orc] 91°0] 98°0) 94:0] 94°0 4°0/ 93°0] 98°0} 94°0) 91:01 BBO} 85-0 

Lowest ...... 66'( 1 60°0! 68°0) 65°0} 69°0 71°0} 68 0).70°0| 6.°0) 64:0) 57:0) 49°0 

Average 76°51 76°2) 82°4| 808} 83°1, 82°6} 81°8| 80-4) 80°7) 78°7| 75°6) 70°6 

Mowrec™ RY. 

ighest ......! 96:(] 92°0)106°5! 98 0/106°9 100°0| 96°8} 97:0; 96°4/ 92-0) 92-0) 87-0 

Lowest ...... 58°( | 49°0) 612) 63-0] 65°0 69-0} 67:7) 70°0) 56°98; 53:0) 48°7| 38-0 
Average......| 76°: | 76°7| 829} 801] 842, 81-9) 81°1) 805) 778) 73-6) 71°2) 65°6 

MOBILB.— 

Highest. -| 94°C) 90°0! 99°8) 95°0/100°8' 95°0} 96°00] 98-0 96°0) 92-0) 89-0! 86°0 

west.......| 5h] 53°O!| 64°0; 63:0! 69°2, 71°0) 681) 70-0 580, 57-0) 510) 42°0 

Average -| %76°¢] 76°3| 83°0) 80°2) 83°2. 80°0) 81's} 81°5. pe 95°2) 73°5| 66°7 

N, ORLEANS.— 

ghest......| 80°6) 83°0) 970. 90°0| 94°8) 92°0} 94°2) 92) 92°0 N00} 880 84:0 
CBE . cccee 60°(| 58°0) 715] 69-0] TBS! 71-0} 74:5) 71-¢| 680 63°0) 57°5 52:0 

Average......| 77] 76°6) 830] 801] 84°4/ 81°7) 82°5) Bis} 8O°L! 768} 752, 68-0 

BSHREVEPORT.| © | 
Highest ......| 92°0} 91°0}101°6] 93 0;105°0) 96°0)105°0; 94°0)101'0 92 85°0 

west.......| 62°0) 54°0! 66°0] 630) 68°5! 64°0} 680) 580] 47°0 53% 43°0 

Average......| 77°0| 72°1] 83°8} 73 0] 88°3| 80°0) &6°9} 76°0) 77°27) 7e-< 64°0 

PAY *TTB,Miss | 
High st......] 896) 870) 99°) 90 0{ G80) 92°0/150°0) BAO) 930 84-¢ 
Lowest ...... 610} 560) 68°0) 649) 720!) 65:0) 680) 640) 450 62% 

Aver xe..... 43°8| 723) 81°27] 76a} 811} Ws) 812) 766) 7B Fol 

CoOL’ BI's, Miss 
Highesr...... 1090 990} 770) 95°0 87°00; 86°0 

OWeSL...... 740 78 0) 930 62°0, 00} 5i°0 
verage. .... BY O 870) 840) 83°0' 75°60) 74°0 

VICKSBURG.— | a 
Highest. .....} 94°0} 93°0 100 0; G40} LON) TO) 99'O) 980; OS'O 91°0;| 900! 890 
Towest....... 62°0! 520 69°0} 63 0) 62°0) 64°0} 7170, 650; 51°0 520, 45°00; 43°0 

verage... 76°38) 75°32; 815) 785) 848) 80°7) B4°U| B01) Fi-7| Tly) FLO! 637 
LB ROCK. 

ighest......} &5°0] 89°0; 94°0! 99°0/100°0} 94°0/102°0; £0°0) 98°0} 88°0; 92°0) 81°0 
west.. 680} 44°0}; 620' 590) 62°0) 62°0] 65°0! 500) 42-0} 4-0} 89°0) 35°0 

Average......| iO] 730) 78°0) 750) 81°0} 75°C} 83.0) 73°0} 76:0} 67-0) 660) 60°0 

NASHVILLE.— 

hest...... 91°5} 9O°O} 97°5| 93.0)101°2! 95°C} 103°2) O5°0; 98-2) 88°0} 890! 79°0 
west...... 51°0} 40°0) 55°4) 53 0) 60°4| BOC] 649! 62°0) 49°6) 49°0 oe 870. 

Average. 70°7| 74°2) 78°7| 779) 82°6| 784! 831) 79°4) 75°6) 682) 66°35) 5e°9 

MEMPHIS.— 

ighest...... 92°0} 91°0.100°0} 94 0} 99°0} 95°0'/102°0;} 95°0} 93:0} 89°0) 89°0) 82°0 
wost...... 59°0} 43°0) 630) 5y 0} 67-0) 63-0} €8°0) 540] 520) 48°0) 45°0) 54°0 

Average......{ 74°11] 750; 815) 77) 83°2] 792) 837) 7s°7| 76°7, 68°6| 68°3) 6uU'3 

GALVBSTON.— 

Highest. ..... 89°0} 90°0; 94°0, 91°0/ ¥2°0) 92°0} 93°0) 93°0] 91°0) 91°0) 87°0) 83°0 
west...... 64°0 a 730 68 0) 70°0! 69°0| 73°5| 70°0} 66°0) 62:0} 59°0, 52°0 
verage. 775) 77°77, 850; 81°5) 84°09) 83°1) 84°6) 82°6] 81°2) Jo°0) TTL) 6H'6 

ADIANOLA.— 
ighest,..... G32} 91°0} 95°68) 93°0] 96°1] 94°0| 93°8) 95°0} O2°5) 930] R80) 86-0 

Lowest...... 64°2) 58°0; 708; 620) 75°8) 69°0| 72°!| 67°0) 64°0, 63°O0f 55°3) 46-0 
Average.. T77| TO} 850) &2°| 846; B27) B30} Sl¥) B04) TOO] 771, BOY 
RSICANA’— 

hest...... 93°0; 97°0/104'0| 97 0/108°0/100°0/ 10%'0/100°0} 99°0) 98°0 86°0 

Lowest...... 61°0| 64°0} 65:0} 64-0) 69°0} 63:0} 73°0) 50°0] 49°0) 510] ..,.} 41°0. 

Average. 76°3} 76°6} 86 2! 805, K5°7! 82-0] 87-0] 824! 780! 74°t) ....1 636 






































* This station has been removed to Palestine, Texas, from whic. point: 


we shall receive reports shortly. 

The following remarks accompany the month’s reports for 
Ostober, 1881. | 

Augusta, Ga.—Month noted for fine clear weather and 
general dryness during first half. No frost during month. 

Atlanta, Ga.—Light frost on 4th inst. with temperature low 
mough for killing frost; but other circumstances were not fay- 
orable and but little damage resulted. 

Cedar Keys, Fla.—Very dry during the month. 

™ Mont , Ala.—No rain fell from the 2d to the 2ist 

inclusive, all conditions favorable to cotton crop, however. 
icksburg, Miss.—No frost during the month. 

Nashville, Tenn.—The first frost of the season occurred on 
the 2ist, and was “killing.” The crops generally throughout 
the. State are now in fine condition, recent rains having made 
much improvement. 

Memphis, Tenn.—The first frost of the season occurred on 
the 20th, and was severe enough to injure vegetables. 

Indianola, Texas.—Several storms passed over this station 
daring the month. They did no damage so far as known to 
the: observer. , 

Sanp ‘in Corron.—In our editorial columns will be found an 
article on this subject which will interest all our readers. 

Euuison & Co.’s Crrcutak For Novemper.—We have this 
week received Mr. Ellison’s circular, dated November 10, and 


take from it the following review of the course of trade since | 


his:previons eircular. 





COURSE OF THE LIVERPOOL MARKET, OCT. 1 To nov. 10, 


The transition from the inflation occasioned by the Septem- 
ber ** corner” to the level of values justified by the position of 
cotton on its own merits, caused the market to be very ursettled 
at the opening of October. During the first eleven days, 
although a fair amount of business was done, the tendency of 
prices was rapidly downwards, owing to the pressure to sell 
occasioned by the heavy tenders made against October deliver. 
ies. An impression had existed that the operators interested 
in the i eva squeeze would not allow prices to run down 
much in October, and confidence in this belief was well main- 
tained during the first two or three days of the month; but 
subsequently it became pe that the September operators 
were going to unload (as the phrase is) in October. ‘This occa- 
sioned considerable disappointment amongst the “bulls”; 
especially as monetary affairs suddenly took a very threatening 
turn: there being apprehensions of a further advance in the 
Bank rate, which has already been raised to 5 percent. The 
consequence was 4 general rush to sell (notably between the 4th 
and llth of the month); and a decline of 5-16d. in the lower, 
and 34d. in the medium, grades of American on the spot, 7-16d. 
for October deliveries, and 3-16d. to 5-16d. for other futures, 
The fall freightened the weak holders of Octobers, and the 
almost tumbled over each other in their efforts to “get out.” 
very pessimist view was taken of the immediate future of the 
market, owing to the troubles which it was expected would arise 
out of the decline which had taken place in prices, and to the 
difficulties which it was anticipatéd would, with dear money, 
be experienced in financing. Middling upland on the spot 
sank to 634d., and Octuber deliveries were sold freely at 6 3-16., 
with a few transactions in “back dates” at 6/4d., and it was 
confideatly expected that 6d. would be seen before the close of 
the month. eanwhile, business in Manchester was fairl 
active, the fall in the price of cotton causing producers to:sell 
freely at only a trifling decline from previous rates.: This led 
to active buying here, and much of the cheap Octobers were 
purchased by spinners. Moreover, the low prices brought in a 
new set of speculators with ample monetary facilities, The 
result was a decidedly firmer tone on the 12th and 13th, and a 
recovery of 5-32d. for Octobers, and 3-32d. to 4d. for other 

itions. A further deluge of tenders caused a reaction of 

d. to 3-16d. between the 13th and 18th, and once more Octo- 
bers were selling at 6 3-16d., but the fall was recovered in the 
course of the subsequent week; the quotations on the 26th 
being 6 7-16d. on the spot, 6%d. for Octobers, and 634d, to 
634d. for distant cotton. Since then there have been numerous 
slight fluctuations, but very little net change; the final prices 
being about the same as thuse current on the 13th alt., say 
6 ‘7-16d. for spot, 6 13-32d. for near futures, and 6 9-16d. to 
6 11-16d. fer more distant positions, which may be accepted as 
being about the rates which would have been witnessed in Sep- 
tember without the influence of any squeeze. 

Compared with the rates ruliag in the afternoon of the 30th 
September, the prices current to-day show a decline of 34d. in 
good ordinary, 6d. to 54d. in low middling, 11-16d. to 13-16d. 
in middling and good middling American, 1-16d. to %d. in 
Brazils and East Indian, but an advance of 74d. in brown, and 
partially 44d. in white, Egyptian. 

The following is an account of the principal fluctuations since 
end of September in the price of middling upland on the spot 
and for forward delivery: , Or igh 







Oct. ° Dec.-| J’n. Feb.-| Mar.| Apr 
Now.) Dec. | Jan.| Feb. | Mar.) Apr. 








Oct. 
nen 1g 
1 


ereeaer 









16 \6716 


COURSE OF THE MANCHESTER MARKET, OCT. 1 TO NOV. 9. — 

The month opened tamely, and for a fortnight or so there 
were no indications of the reazewed activity which had been 
expected to show itself after the disturbance to business occa- 
sioned by the September “corner”; and prives gave way 746d. to 
14d. per lb. in yarn, and about 136d. to 3d. per piece in the cur- 
rent makes of shirtings. The fall in prices led to more inquiry 
and brought out many orders previously kept back. During 
the past three weeks, therefore, a very -— business has been 
done, the generally quiet appearance of the market notwith- 
standing, and fully half of the decline jast quoted is recovered; 
the fina] rates being only %d. in the medium counts of yarn 
and partially 136d. per piece in 7 Ib. to 84 lb. shirtings lower 
than the prices current at the end of September. The market 
closes firmly, and producers are mostly under contract until the 
new year. : evade 

MOVEMENTS DURING THE SEASON, OCT. 1 To ocr. 31. 

The deliveries to English and Continental aon during 
the first month of the season compare as follows with the 
figures for the corresponding period of last season: 





—~> 























Great Britain. Continent. . 
1881-82. 1320-81. 1881-82. | 1830-61. 
No. of bales. . 309.950} 248,450 129,7 _ , 130,160 
Av.wght (ibs 431i) 43 5) . B97 
Tos. webtibe} 134,518, 108,611,980} 53,314, 51,673,520 
es a 
lba ee ee eeees 836. 271 ,000 183, 129,000 
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The present rate of ay He we estimate Ay vy bales 1881. 1880. 1879. 1878. 1877. 1876, 
r —— 
of 400 Ibs. per week for Great Britain, aon ne 89 woh Pot.Ov. 31}1,249,906]1,426,796/1,222,135| 978,112 912,19 
and at 58,000 bales and 64,000 bales respectively for the Conti ere Skiel Cadel Canal aah , 
nent. Last year’s figures are altered, in acco ce with cor- | Set ncn| saa to ai aan pre 
rections mad» subsequently. poe _ , , , 
On the basis of the foregoing estimates the movements for| “ 3---.| 35,983) 33,538) 46,140 B. 32,587 
the four weeks of this season and last compare as follows, in 4....) 40.236) 41,655) 38,310) 30,964 26,392 
bales of the uniform weight of 400 lbs. : “ 5....{ 31,603} 55,664) 30,902] 27,396 8. 
- — “ o 
stiches eerie » 9.7) sabes a ripen 34.008 nape 
1881-82. | 1880-81. | 1881-82. | 1880-81. “gg 34,304} 10,193 28,562 43,978 35,431 
, “ 9....] 40,389} 35,842 8. 27,281 27,968 
lus stock, Oct. 1 .......... 25,000} 27,000) 240,000} 112,000 ; 
veries to Oct. 31 ......-... 336,000} 271,000) 133,000) 129,000 FBO. +d. 33,590} 31,966; 46,584 8. 40,324 
“11..../ 39,1 26,138] 32,849] 32.833 ' 
TR EE 361,000} 292,000} 373,000] 241,000] ,, = “a sped 51779| 32.278 os : 48 _— 
Consumption, 4 weeks ..... .. 280,000} 264,000} 232,000} 216,000 - “og - 88.451 =e 863 myn an _ 
Surplus stock Oct. 31. 81,000] 34,006] 141,000! 25,000] “44 | 36,748 8. 43.440] 22,793 09 246 
The surplus stocks at the milis are, therefore, about 222,000; “15....| 35,669) 49,862) 35,631; 35,617 34,892 
bales for all Europe, against 59,000 twelve months ago—show-| “16....| 41,244) 41,557 8. 26,421 29,611 
ing an excess of 163,000 bales, of which 47,000 bales are in| “17....| 25,136) 31,535) 38,465 8. $2,724 
Great Britain and 116,000 on the Continent. As stated in pre-| “18....; 56,910) 34,094) 39.097} 23,170 27,390 
vious reports, the Continental surplus stocks include the cotton | “19....) 30,309} 61.119} 27,553] 36,435 8, 
held at sundry small ports and at interior depots not enu-| «90... 8. 28,335} 26,413) 24,481 51,462 
merated in our tables. _ ’ “21....| 60,435] —B. 51,249} 31,998 28,437 
The deliveries to American spinners in September and October| «92 | 36,808; 40,619] 26,574, 38.871 44,898 
amounted to about 394,000 bales, against 313,000 last season,| «023 | 32,690) 34,394 8. 21,906 26,725 
includin 139,(:00, against 75,000 bales sent overland. The sur- “o4 ... 27,534 26,970 60,920 S. 31,989 
lus steck at the mills on September 1 was about 27,000 bales, | « Q 479 
plus : —s 25....| 34,100) 27,748) 35,47 36.616 29,078 
against 50,000 a year previously, thus giving a total supply of — . 
421,000 bales, against 363,000, or an increase of 68,000 bales, | Total..... 2,053,613'2,272,590/2,008,810/1,604,125 1,352,525) 1,670,108 
The rate of consamption is probably 2,000 bales per week more | Percentage of total 
than it was last season, say 16,000 bales for the two months, | Port rec’pts Nov.25 38°69 40°16 36-07 31°12 41°36 


In this ease American spinners hold 52,000 bales more to-day 
than they did twelve months ago. 

—Mr. Ellison, at the end of his annual cotton report, which 
we published last week, makes the following reference to the 
book he is about pablishing. This is the same book we 
referred to in our cotton report of Oct. 29. 

* For several years past I have been collecting materials for 
a * History of the Cotton Market” as far back as it is possible 
to obtain authentio records; but the daily claims of business 
have left me so little spare time that I have been able to make 
but slow progress with the work. I have now, however, much 
pleasure in stating that I hope to have the volame in the hands 
of the printers early in the new year. The work will contain 
a history of the market for about one hundred years, say from 
1780 to the present time; and will include an account of the 
fluctuations in prices similar to the review of the past season 
contained in the present report. It will vive also an account of 
the various political and financial occurrences, whether at home 
or abroad, which have, from time to time during the century, 
influenced the course of the market, together with particulars 
of all the great speculative movements which have periodically 
enlivened or depressed the trade. To the volume will be 
attached a Statistical pry containing particulars of the 
supply, eonsumoption and stocks of cotton for the century; and 


_ forthe greater part of the period, say from 1805 to the present 


time, there will be tables containing particulars of the weekly 
sales, imports, stocks, prices current, &., in Liverpool, similar 
to the statement given on page 8 of this report. 

Jurs Burts, Baceine, Erc.—There has not been any change 
in the market for bagging since our last report, and but little 
business is being transacted. The only orders are for jobbing 
wants, and a few hundred rolls have been disposed of. Prices 
eontinae as last queted, and holders are quoting 9c for 134 ibs., 
10c. for 2 ibs., and llc. for standard qualities; but the feeling 
is easy and in buyers’ favor. Butts have not been so active, but 
there is a fair amount of stock disposed of, and we hear of 
3,000 bales fur which a full price was paid. Sellers are very 
firm, and we do not hear cf any shading being done, and the 
market closes with 234@2 13-1éc. for paper grades and 2/4@3c. 
for bagging qualities. | 

CoMPARATIVE Port ReogrPts aND Dairy Crop MovVEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of the 


month. We have consequently added to our other standing 


‘tables a daily and monthly statement, that the reader may 


constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
Since September 1, 1881, has been as follows: 




















Monitrly Year Beginning September 1. 

Receipts.| 1951. 1880. 1879. 1873. 1877. {| 1876. 
Sept’mb’r} 422,057| 458,478| 333,643) 288,845] 95,272) 236,868 
October..| 827,849) 968,315 888,492) 689,264) 583,687| 675,260 
otal year)1,249,906) 1,426,796!1,222,135} 978,112] 678,959} 912,128 
Perc’ tage of tot. port 

 Peceipts Oct. 31 24:29 24:43 21-99 15°62 22-59 




















This statement shows that up to Oct. 31 the receipts at the 
ports this year were 176,890 balesless than in 1880 and 
27,771 bales more than at the same time ia 1878-79. By adding 
to the above totals to Oct. 31 the daily receipts since that time, 
we Shall be able to reach an exact comparison of the movement 
for the different years. 


This statement shows that the receipts since Sept. 1 up te 
to-night are now 219,077 bales less than they were to the same 
day of the month in 1880 and 44,703 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received te 
November 25 in each of the years named. 

InpIa CoTTON MovVEMENT FROM ALL Ports.—The figures whieh 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a fall and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Nov. 24. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








since Jan. 1. 


Conli- 
nent. 


thas week. 
Conti- 
nent. 


















This Since 
Week.| Jan. 1. 









Total. Total. 





mo 
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According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 10,00 
bales, and an increase in shipments of 9,000 bales, and the 
shipments since January 1 show an increase of 44,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &., for 
the same week and years has been as follows. 

@ALOUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 























Shinments this week. Shipments sinee January 1. | 
Year. Great | Oonti- Great Conii- 

Britain.| nent. | 74! | Britain. | nent. | 7! 
gee 2.000 1,000 3.000 | 218,000 $0,000 | 298,00€ 
(lee re aseans 5,000 | 213,000 84,000 | 297,000 
dita». wnceadiin 2,000 2,000 | 209,000 | 111,000 | 320,000 
SU Os ucsbccs 1,000 1,000 2,000 | 142,000 71,000 | 213,000 











The above totals for this week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than same 
week last year. For the whole of India, therefore, the total ship- 
ments this week and since Jan. 1, 1881, and for the corresponding 
weeks and periods of the two previous years, are as follows. 

BXPORTS TO EUROPE FROM ALL INDIA. 


———i 


























Shipments 1881. 1830. 1879. 

toa Europe | This | Sinee | This | Since | This {| Since 
Srom— week. | Jan. 1. | week. | Jan. 1. } week. | Jan. 1. 

Bombay.... ... 12,000} 914,000} 3,000) 870,000} 6,000! 618,000 

All other p’rta.| 3,700} 295,000} 5,000} 297,000} 2,000} 320,000 
Total 15,000/1,212,000| 8,000/1,167,000}] 86,000; 938,000 




















This last statement affords a very interesting comparison of the 
total movement for the week ending Nov. 24, and for the three 
years up to date, at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Oo., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 





of the previous two years. 
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i ndrie, Bewe on “a 
Alexandria, Egypt, : | Total bales 
Nov. 2k. 1881. Pick 1880. 1879. New YOrK—To Liverpool, per steamers Agamemnon, 2,625.... 
—* - Bothnia, 560....City of Berlin, 1,594....City of Brussels, 
geceipts (cantars*)— i. " 1,351....Helvetia, 1,605....Nevada, 1,302................. 9,037 
This week. ... 170,000 | 160,000 200,000 To Hull, per steamer Rialto, 459_....... 2.2.2.2... -0ceeeee sense 459 
Since Sept. 1) 1.127.550 935,500 1,540,000 To Havre, per steamer Canada, 575.................-----000-- 575 
This | Since || This | Since || This | Since | To Antwerp: per steamer Jan Breydel. 84...0.2 7 ey 
week. | Sept. 1.|| week. |Sopt. 1.1) week. |Sept. 1.) maw Unveats—To Liverpool, per steamers Alava, 4,600... 
exports (bales)— sae ESS n+ poe. EGOS... Seerertn Saree inns 
Liverpool......... 8,000] 56,500) |11,000) 111,606! |19,000| 100,606 amalcan, 4,335... .Rita, 3,000. ..-Teutonia, 4,362 ....per 
To Continent -2-° ---. 2,659) 21,923|| 4,083) 44,572)) 6,652) 40,489] 0 Dye, per slips, Ben Lomond, 3.545... Eliza A. Kenney, 
- a ae — Bs coccsdeced - aiubtkecdooeabiii Ref PLE te cedsoodete’ Se 
_ ‘opel _Enrope mb db 10,659) _78.4231115,0831156,178 25,652)141,095 To Rouen, per steamer Panama, 2,241............-..0--22-+-- 2,241 
« A cautar is 98 lbs. To Bremen, per steamer Huhenzollern, 3,304................. | 
: To Sebastopol, per steamer Bertie, 4,850........ .... beike elise 4,850 
This statement shows that the receipts for the week ending ay tS ag Cruz, per steamers City of Merida, 871....Whitney, 1.900 
Nov. 24 were 170,000 cantars and the shipments to all Europe | Cuaritestox—To Liverpool, per barks Nellie Moody, 2.200 Up- 
10,659 bales land and 44 Sea Island....Ponems, 2,465 Upland and 26 
were 1Y, . art ey = SERRE LOY: Upland —< .° . } renmemen ; =f 
. o Cork, for orders, per bar ngelus, 1,810 _ See 3 
MANCHESTER MarkeET.—Our report received from Manchester Zo Bremen, per ssemuner Standard, 4,221 Upland isn nadiball 4,221 
to-night states that there has been a small advance in the price ne Pmt pag allen om odin 7 yy Ee eee 1,312 
of twists, and that the market is barely steady. We give the seen wy 860 fro rpe ican ee ogy re PEPE rr $068 
f é, ‘ AH—To Liverpool, per steamer Maharajah, an , 
prices of to-day below, and leave previous weeks’ prices for To Bremen, per esas Colundon. 4,557 Upland. str eae “ Satins 4,357 
om parison , To Amsterdam, per steamer Imbros, 5,450 Upiand........... 5,450 
t FLORIDA—To on per steamer Merchant, 3,758....per 9008 
ez, 1881. 1380. TEXAS—To Liverpool, per barks August Leffler, 1,827....Lord 
— aethe Pm I nn Dodygenrs —, Petter anennstnesevtidresniehectonns ome. yt 
32s Oop.| 8% lbs. id | 328 Cop. 814 lbs. | “Mid Fak vinemes eA gules Nanos Ms naonde O7 a  laealtak ta , 
=: . ; 7 . @ Cruz, per steamer Whitney, 690. ...................-. 690 
Twist, Shirtings. | Up ds 1wist. Shirtings. | Upids wimmaton—To Bremen, per bark Annie Maud , 1,666 oes: oe 1,665 
_— ORFOLK—To ver r-—-— ——"—_,, bd. ... per 
d. d. js. d. 8. d. 4: isé d. ja. d@. sa. d.] 4. Condor, 3,193... Mocha sins ep aearacisinin caniatae tale tah mapnaecests ys 7,660 
Sep.23} 9 @ 94IG 6 @8 O 74 91482 97316 9 @7 9 748 BALTIMORE—To Liverpool, per steamer Caspian, 1,245 ........ > »245 
vf 30 4 ox ¢ ¢ o8 7716 oi : + gaa : Brite = To egy per steamer Hermann, (aGtitiened oo 
t. ‘ 8 ¢ sTON— : . ia, is 
il 3"8 Sele & B88 | Gite) Bue sme & SF 8 | Gu] OOMYogg” Hrervoe, por atenmer Hamarie, 280 "Visio 1 
“9 } @ 6 PHILADELPHIA—To Liverpool te: Indiana, 500.... | 
« 281 Dea@ 94I6 6 @8 O | 6g] 938 @10186 9 @8 O | 6% Lard Gotgth, 1800. co rerrcaccckecccccs cocenee —— 2,000 
arial Ba,2%5 & 32%.) Gx. | gesis fe 8 38 8 | Se re 
« 944 6 @ ) @ 9 @8 0 | Gi Be vodsccuindsivan= de teneccen snugecseous w cceccccccceccccccce , 
“ 18] 94010 |6 6 @8 1% 6% | 94 @ 9% 74@7 1019 6% - 124,128 
25) 95%3@10186 6 @5 12) 619 | 95% @10 16 9 28 6111g¢/ The particulars of these shipments, arranged in our usual 
‘an Exports oF Cotron from New York this week show an form, are haa ates - y, 
increase, aS compared with last week, the total reaching 11.020 | week. Hull. Havre. pono terdam. lend. Orue. Total. 
i g : New York... 9,037 459 575 a eecoud. ecened' .ebcoee 11,020 
bales, against 5,313 bales last week. Below we give our usual a. Oceans, 35.195 ...... 7.534 3.304 2 1.308 54.430 
table showing the exports of cotton from New York, and their} Charleston. 6,827 ...... w eee 4221 «2... 6,563 ...... 20,73 
direction, for each of the last four weeks; also the total exports] Florida... 3,900 1.0.) Til She. (NPD III Tint *Ssoo 
and direction since September 1, 1881, and in the last column | Texas -.. -- BLS «2-20. +++ ++ 1,2 ceeeee serene 690 = 5,093 
4 . Se EE SSE cccene  seceas ..coneee ,665 
the total for the same veriod of the previous year: SE scch: SP! saatas’ secess dente: catade. ‘sosmee sepa 7,660 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. eee: « P1723 lads a heaiek eee . Fe a 2173 
= EER: TEE cesncs caddce. soscee secces 0000s .weenee ,000 





















































Week ending— aie Same 

ota iod 

Exported to— Nov. | Nov. | Nov. | Nov. | since Jpeetes 

2. 9. 16. 23. |Sept. 1.) year. 
NO... .<c-.ccedecks 3,336 5,198] 2,672 9,037) 85,727/115,200 
Other British ports....... SOL) ...... 200, 459) 2,809} 4,090 
ToTAL TO GREAT BRITAIN asee! 5,198} 2,872; 9,496] 88,536]119,290 
I ‘i ieinside ieaaneainan 2,572) 598 901 57 12,720} 14,510 
Other French ports.......| ...... sadessl eddseel sede ' ~ ae ides 
TOTAL FRENCH. .......... 2,572} 598} 904 575) 12,720] 14,510 
Bremen and Hanover ....; 1,023] ...... 630, 915; 10,203) 14,101 
TE noncctihbumbonaite 300} 1,142) 358) ...... 9,707; 9.916 
Other ports. .............. 200} 100; 349, 34] 1,639) 2,339 
TutaLTo Nortu. Evrore| 1,523. 1,242) 1,337| 949) 21,549] 26,356 
Spain, Op’rto, Gibralt’r,@e}] ......' 2.2... ye 537 460 
All other SSOCo OS6O6 SCOS6ESCECT C@Séee ecee++) ceases] e868 @eet ececc6 951 
Meee, BRAIN, BO-svcceccést codecs F niaide Sine 200) wenet 537| 1,411 
Guaxp TUTAL ..........-- 7.932 7.038) 5,313 11,020'123,342'161.567 


A ct CON. ye —— 








THe FoLLowInG ARE THE Receiprs oF Corron at New York, 
Buston, Philadelphia and Baltimore for the past week, aud 


siace September 1, 1881: 












































Receipts New York. Boston. Philadelphia.| Baltsmore 
itom— | This | Since | This | Since | This | Since} This | Since 
ee week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1 
ils agli spade picts ‘lacentias: silaeomdtclyil 
Texas....] 4,367) 42,384] ......)  ......] .... FEED RON ETRE 
govannah 10,127; 98,614] 1,949) 12,973] 2,457/15,550] 3,163] 22,663 
Florida . 3 338 2.466 a ee ee 
; al 8, REM Eames a nnieey | bebeaiegate 1,492} 8,994 
NCarlina I ieee acne euniuell sams 1,193) 7,459 
Vir nia..| 7,977) 65,060! 1,871) 20,789; ......| ...... 5,292} 36,543 
Hen Eel sous) naval Gant) So's iivshsaai| “Bei 
.. &e.| 5, .376! 6, 73 ,199}10,831| 562) 5,241 
foreign..| "40; ‘934| .2....| me Bei une Bios Biases 
This year. 417,435 403,726!16,425 109,529] 3,656|26,331 12,402 80,952 
Last year.'37,840 389,883]11,735| 88,573} 1,789|19,340,11,650| 88,647 





Sarina News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


124,128 bales. 


So far as the Southern ports are concerned, these 


ate the same exports reported by telegraph, and published in 
the Curonicte last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


Rizht of this week: 








ee 


Total... 75.637. 459 8,1091 


5,667 5,450 6,563 1,996 124,128 


Included in the above totals are, from New York to Antwerp, 34 bales 
frown New Orleans to Rouen, 2,241 baies, and to Sebastopol, 4,850 bales; 
from Charleston to Cork, for orders, 1,810 bales, and to Gettenburg, 


1,312 bales. 


Below we give all news received to date of disasters to vessels 


carrying cotton from United States ports, etc.: 


FIFTy-NINE, steamer (Br.), from Galveston, which arrived at Li 
Nov. 12, took tire while discharging on the 17th, and p 
damaged her cargo. 


NETTLEY ABBEY, steamer (Br.), from New Orleans, while dookin 
Nov. 17, collided with steamship Bellini, also from 


Havre, 
Orleans. Both steamers were slightly damaged. 


verpool 
artially 


at 
ew 


NIO, steamer (Br.), Bamborough, from Savavnah via Queenstown, for 


Reval, before reported as having been aground at Malme, 


but 


eame off apparently undamaged, arrived at Reval prior to Nev, 15. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednea.| Thurs. } Fri. 
Liverpool, steam d.| 539@% | 539@% | 5300% | 530@%4 : bg9@ 4 
Do eM cose noah ones ie : gent 
Havre, steam....¢.) 719° 716" 716" 716° : Ty6* 
Do sail... ....¢.)  .... dees osad ‘xen 3° PP cone 
Bremen, steam. .¢.| 938@7;6 | 983716 | 28@716 | 98@T16 . 39@ 710 
Do _ sail..... Oe “pets cece sage a ine eoce 
Hamburg, steam.d.| 716 Tie 716 716 +t 1 
Do gail...d.} .... sous none oege Eevee 
Amst’d’m, steam.c.| %¢6 16 916 %16 : 16 
Do gail...d.|  .... eoon onda seee ° asec 
Baltic, steam....d.| 38 38 3g 3g : 38 
Do sail....... ne ten pews nine oes ° gas 
* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 


statement, of the week’s sales, stocks, &c., at that port: 





















































Nov. 4 Nov. 11. | Nov. 18. | Moo. 25. 

Sales of the week........ bales. 77,000; 100,000 

Of which exporters took .... 6,200 4,400 

Of which speculators k.. 5,700 7,600 
Sales American .............-.. 60.000 76,000 
Actual export.........-....---- 5,700 4,200 
POP WOETGCG. .ccccce coce cccccces 14,000 7,30 
Tetal stock—Estimated........ 509,000] 505,( 

Of which American—Estim’d| 399,0¢ 395, 
Total sy of the week...... 61,000 95, 

Of which American. ........ sot 73,00( 
Amount afloat..... ............ 202,000} 160,¢ 

Oz? which American. ....... 161,0 121,00¢ 















































The tone of the Liverpool market for 


spots and futures each day of the 


week ending Nov 25, and the daily closing prices of spot cotton, have 


heen as followss 
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Spot Saturday} Monday. ln, Wednes. |Thursd’y.| Friday. 
Market, (| #'r bus. Shade | Baster&{ Pull 
12:30 P.M fA + sd Firm easier. —— a, Duk. 
Mid Upl’ds| 65s 654 653 653 61g G4 
Mid.Orl’ns; 6% 6% O% O% G5~ 65g 
Se RS 10,000 14,000 10,000 10,000 8.000 8.10 
Spec.& exp. 2,000 2,000 1,00) 1,000 1.000 1,000 
aetoagy aa ats Qu . 
Market, Weak. Firmer. ~ Flat. ~ t t 
12:301.M. § steady. steady steady. 
Market, In bDuyers’} Quiet 
5 P. M. Steadier. favor. Steady. | Steadier. ©. a & ¥irm. 

















The actual sales of fuiures at Liverpool! for the same week are givon 
below. These sales are oa tle basis of Uplands, Luw Middiiug clause, 
unless otherwise stated. 





























SATURDAY. 
Delivery. ad. Delivery. d. Delivery. a. 
DV - cecccccccccess 691g | Mar.-Apr ....... 623. June July ..6131 67 259 
Nov.-Deo... -...--4 916 @146@2%y9 1 Dev.-Tan..........69 45 
Dec.-Jun...... U5g@1"g9 | Apr.-May .. ..-...U2%.0 | Jan.-Feb.......... bbitve 
Jan.-Feb.....-.--. 65g | May-June .... 625y0.0% | beb.-Mar.. ..... 653 
Feb.-Mar ......-.- H2ig¢g 
MONDAY. 
Nov.-Dec.... .65g@19<9 | Apr.-May..... 625400 % | Peb.-Mar ......... E3155 
Dec.-Jaea.........- ti May-June. .615;¢92530 | Mar-Apr. ........ 61li2 
Jan.-Feb....611;, @2lg9 | Deo.-Tan......... 19,0) Apr-May ..... ... bug 
Feb.-Mar.. -67532@ !116 | Jan.-Fob.....---.. 6g | June-July ........ G13)4 
Mar.-Apr......... G25.9 
TUESDAY. 
re Pagees ane 61739 | Mar.-Apr.. ....... G2lgo | June-Tuly.... ....6% 
© ~“—papebbes --69)6 | Apr.-May......... 611i, | Mar.-Apr.. ....... Gllig 
Jan.-Feb.......... Ste"? | Muy-June..., ....G25gq | Apr.-May ...... .. 2539 
Feb.-Mar.. ....... 65g 2 
WEDNESDAY. 
tal ena 61739 | Apr.-May...611}¢@2!g9 | Foh.-Mar.... .....09,4 
Noy.-Dec.. ...6739@ 42 | May-June. ..6242. @1 11g | June-July... 6233, 01156 
gt >“ apna 6173 | June-July.... 0253.@Y | Nov.............. Bldgs 
dau.-Feb......-_-. Gig | Nov.-Dec.. ....... bly | Nov.-Deg.... ..... Fy ees 
Feb.-Mar. ....6°3@!939 | Veo-Jun.. ........ 2 Batre ASG..cco o0ds 619. 
Mar.-Apr... ..69-39@ 9 | Jan-Feb.......... Uityg | April-May .... ..-.633 
THURSDAY. 
NOV .......ccccees- 61659 | Jan.-Feb.......... 6'1759 { Apr.-May..... C2190 5g 
Nov.-Dee..... : .--Gl3z5 Feb.-Mar seee ceesce OIi¢g May-June 011 6G! 20 
Dec.-Jan. eeee 612 015.9 Mar.-Apr SF a iain ae alae Oise, J uuc-J uly . -621) 5 P2354 
i RIDAY. 
EO se onevonns += G159q | Avr.-Mav .... ...-6%3 | Tune-July.. ...... 62349 
Nov.-Dee ....€!5;9 @7;4 | May-June ........ (Biss | Nuv...........:- 64 
Dee.-Jan......---- loge | Feb.-Mier........ .ti'pg | Nov.-Dec.. ...61530 01, 
Fob.-Mar. ........€ 179g | May-June ........614)3 | Dee-Jan.. .... ...04g 
Mar.-April........ G19. 





BREADSTUFFS. 


FRIDAY. P. M.. November 2%, 1881. 

The flour market has been quite dull, and prices have ruled 
in favor of buyers, especially for the extremes of grades. As 
usual in a holiday week, there has not been much disposition to 
do business among the trade, while shippers have found little 
encouragement to extend their operations. Buyers seem to 
think that the condition and prospects of the money market 
will give them the control of the murket, at least until after 
the holidays, and they are therefore in no hurry to fill orders 
that can wait The prodaction is larse, bat ths hizh prices 
of “vegetables” no doubt causes some increase in eonsump- 
tion. Rye flour has been dull, and corn meal has declined. 
To-day the market was dull, but closed about steady. 

The wheat market has been very unsettled. The export and 
milling demand has been small, and the financial difficulties in 
the way of carrying stocks in store have caused some pressure 
to sell. Still, with receipts very sma'l at all points and stocks 


not accumulating, the decline has been quite moderate. The , 
circular of Messrs. C. A, King & Co., ‘Tuledo, estimates the sup- |. 


ply of wheat for the United States fur the fiscal year, which 
began on the ist of July last, as follows: 

U. 38. Agricultural Bureau, November estimate present 
398,900,C00 bushels; surplus of crop of 1880 on Pacitic onetk, “ 
000,000 bushels; total supply, 428,000,000 bushels. The extent 
of the demand is giveh thus: United States annual consump- 
tion, 260,000,000 bushels; July 1 to Nov. 1, 86,666,666 bushels; 
seed requirements next crop, 36,000,000 acres at 14 bushels 

er acre, 54,000,000 bushels; exports during past four months, 

our to wheat, 50,664000 bushels; visible supply now larger 
than on July 1, 5,000,600 bushels; amount disposed of from 
Juiy 1, 1881, to November 1, 196,333,663 bushels; amount re- 
maining Nov. i, 231,669,334 bushels; showing that over half 
the crop is still back in the couatry. Estimating that the 
home ecnsumption demand during the last eight months of the 
crop year will be 173,333,°34 bushels, on the basis of 5 bushels 
per aes for the —- dpre. it would leave 53,336,000 bushels 
surplus tor export during the cight months from Nov. 1. 1s 
to July 1, 1882. if een 

The exports from the United S'‘ates for the current fiscal 
year, according to these es'imates, will therefore be only about 
109,000,000 bushels, or 75,000,000 bu<hels less than in the pre- 
ceeding fiscal year. To-day the mark+t was firmer, owing to the 
steady demand and the small interior movement; No. 2 red 


winter, $1 407g for December, $1 43}4 fur January and $1 4¢ 
for February. . 











Indian corn has remained comparatively steady on the spot, 
but early in the week the prices for future delivery were 
slightly lower. The check upon exports which the recent high 
prices have imposed and the monetary pressure have 
encouraged the bears to make repeated attacks upon valueg, 
The warm, murky weather which prevailed till within a day or 
two damaged much corn in store, and gave strength to valueg 
of strictly sound quality, ‘To-day there wasa firmer market 
the regular demand proving very fair; No. 2 mixed, 6934@70o. 
for July and 70%4@7le. for February. 

Rye has been quiet, and prices were not fally sustained, 
Barley has ruled about steady at the advance noted in our 
last, but the close is dull, buyers holding off. Buckwheat ig 
scarce and dearer. Oats have been in fair demand, and specu. 
lative complications have foreed an advance in mixed grades, 
the market having apparently been oversold. To-day there 
was an advance’, with hints at a “‘ corner”; No. 2 graded 51 ¥e, 
for white, and 48%@49c. for mixed and for future delivery; No, 
2 mixed, 496 24934e. for January. 

The following are closing quotations: 


Flour. Gratn. 
No. 2 spring...# bbl. $5 25@ 415 | Wheat— 
No. 2 wiuter ......... 4008 410} Spring...... ..... $122 #138 
Winter supertine..... 48°@ 525 Spring, No. 2..... 135 @:.37 
Spring sipertine...... 450@ 500 Red winter... .. 130 wi4d43 
Spring wheat extras.. &25@ 5 60 Red winter, No.2 LiO 614049 
do XX and XXK... 5 75@ 675 Sadie xoeswnen 1s0 @141 
Wis. & Mirn. ryemix. 625@ 650 | Corn—West. mixed. 03 @ GR 
Winter shipp'gextras. 550@ 535) West. No. 2....... 67 @ G7&4 
do XX and XXX... 600@ 700] Western yellow.. 69 @ 72 
Pn cond secessos GS0@ RSW Western white... 70 @ 73 
City shipping extras. 7U00@ 725 D wiateendunt dewaee 943 @1v03 
southern, bakers’ and Oats-—Mixed .... .. 45 @ 49 
family brands ...... 640902 725 0 ° 50 @ St 
South’n ship’g extras, 5 75@ 6 25} Barley— 
Rye flour, superfine., 50U@ 3 Ju Canada No 1.... 113 @115 
Corn mweal— Canada bright... 115 @1%7 
Western, &¢e........ 330@ 370 State, 4-rowed... 100 @1 05 
Rrandy vine, &e.... 6 7U% 3S8vU State, 2-rowed... $8 @ 90 
Buckw’'t flour,l00lbs. 3sO@ 4 00 ;Buckwheat..... juae vi 7 16 





The closing of the Erie Canal for the season is officially 
annoureed for December 4 next, but the severe weather of the 
past few days will probably bring iis navigation practically to 
au eud this week. 

(From the ** New York Produce Evchunge Weekly.’’) 

Receipts of four and grain at Western lake and rivar ports 
for the waek endirg Nov. 19, 1881: 


Flour, Wheat, Oorn, Oats, Barley, Rye 

bt*s, bush. bush. bush, bush, bus 
At— (196 10a.) © (80 /bs.) (ht lbs.) (32 lbs.) (4% le) (506 Tha, 
DhicawoO .cce cee 3.257 172.950 925,527 234.631 195.533 16580 
Vilwmikee..... 57.926 166.558 MZ” 24550 83.216 9716 

DR ovcevesese 1,32 tH4,45 S4.127 25,922 St,thed 48 

Ve trolt..... eo 9.060 81.937 L3.416 26,207 1LOBD7 284 
Clevelund...... 2 295 2,100 335.3600 87,550 33.200 1,108 
St. Louis....... o7,790 93.638 180,245 70.448 101,783 10.718 
I nas @ainew 1.389 7.225 619,100 63.4500 1d.4uU 10,800 
Picasa: at ae  dwoose |. «sewes ~ so sooo " wean 





Total .. ... 161,459 737,946 1,464.955 592.863475995 49 684 
Same time ’80. 222,092 2,330,210 1,855,743 607,577 357,86 74,969 

Total receipts at same ports from Dec. 27 to Noy. 19, inclue 
sive, tor four years: , 








IRS1. 1830. 1879. 1878, 
Piour..... ..vbis. 8,019,444 5,959,536 6,114,718 5,100. 34 
Wheat ..... bush. 50,969.942 77,121.7339 91.524.974 80410979 
7 eee maonnee 123.029,468 141,595,914 O8.90L.179 7,273 958 
Ed cce: alate wecee 37.891.493 36.213,175 28.769,432 238.611.7139 
Burley. ...... eoee§« «9.141, 154 8.361.745 B.9L1,0.2 9,135 3/3. 
BPOccceccccesscee 3,501,553 3,503,713 4.465.453 4, 46.166 





- Total grain .... 224,363,663 266,794,243 232,575,150 210.103,197 


, Comparative reoeipts (crop movement) at same ports from 
‘August 1 to Nov. 19, inclusive for four years: 








: 1881. 1880. 1879. 1878. 
Flour.....-.Dbls. 2,901,203 2,690,174 2,463,032 2,104 325 
-Wheat..... bash. 21.516.519 44,172,014 41,811.774  46.403,990 
i nstien waguewes 562.126.3594 5O0.911,666 49,055,923 34 769.806 
Oats ...... rove 12,$37,873 18,185,766 17,574,189 14.980.621 
 aeeacaitie 5.149.866 5,755,969 5,595,113 6,014,521 
ah aatitaindiddnenl 2,332,165 2,111,359 2,036,390 586,857 
Total grain.... 93,592,782 121,136,774 115.910,388 102,945,795 


Comparative shipments of flour and grain from the same 
ports frou Dec. 27 to Nov. 19, inclusive, for four years: 





1881. 1880. 18792. 1878. 
Fiour... .... bbls. 7,912,330 4,962,084 6,677,920 6.372747 
Wheat ..... bush. 46,935,2)0 67,009,920 76,037,375  65.468,985 
Pitas seencawun 104,093,311 122,970,769 §1.092,324 76,997,035 
Fate. oo. ..eeee SILLSOOSL9 29.272.106 20,435.307 20,546,774 
SEE ones sucess 4,086,919 3.749.333 5.068.392 4,824,534 
a CSAS . 2,119,348 2,853,749 3,910,953 4,648,178 


rota) grain .... 198.135,607 225.333.9277 186,544.352 171.184,656 
Rai! shipments from Western lake and river ports for thé 
weeks ended : 














1881. 1880, 1879 19878. 

Week Week Week Week 

Nov. 19. No». 20. Nov. 24. Nov. 23. 

PIOUP..20 ccccccccece DDIM, 2 U8i,920 177,238 133,244 1lzv2édl 
ee bush. 352.916 479,681 166,387 . 281.067 
(MOM. .ceccncce ccocccocses 222094 2,073,144 153,423 76,008 
NN Addinkpndsld oodines tebe 227.043 520893 145,479 217,492 
EES TELL LL A 150.374 129.554 6Y 267 87,639 
lh MR ln 56.962 T1623 57,423 21,978 


2,237,205 694,979 


Total... -euas sseas-ae2 2,008,133 63,159 

















| — NovEMBER 26, 1881) 


THE CHRONICLE. 


Rail and lake shipments from same ports for last four weeks: 


597 


nee | 


brown, bleached and oolored cottons, cotton flannels, &e., in em 




















A 2 Flour, oueh,” Gere one book” dais. ecution of orders previously placed by jobbers, converters and 
for. 58..-148.80" s18.331 a Tae, 2a 40 ite 1904 os.031 exporters, but new business was light with the package houses 
Nov. “09.004 "57,710 ae ran etext on Taos tials | and moderate with jobbers. Brown sheetings and drills are 
ae wks.718.165 2.816.597 8,631,581 1.913.521 691,125 221.935 Still largely sold ahead to exporters and the trade, as are many 


4w ka’80. 895.2 239 6,695,710 11.255,742 3.168.910 605.741 490,885 of the most popular makes of bleached goods, 
Receipts of flour and grain at seaboard ports for the week | 


ended Nov. 1 


wide sheetings, 
cotton flannels, colored oottons, camlet jeans, &c., and grain 


| 
dite olessats Mitnnstl, ath ooen sebmamnanmateeenaaaraiemae ad 
Pet 63, ae = 7a os m3 “BL od 1390 | ic gen for goods to arrive chase mills ek sacha 
02/999 700 8 Ler 92,400 mrt taken ‘‘at value” only. Print cloths wai slea quiet, but 
oe" ae fee ‘ 








__tctrts cesses Prices remain steady at 40., plus 1 per cent, for 6464 “spots,” 
. 266.076 1.125.423 1,866,138 427,534 472,456 “99.214 " és 0 ; an: ‘ 
362.595 3.483.932 ray: O54. 826-340 Abd aTaOST AS 4 1-160. for 64x64 “‘fatures” and 3c. for 56x693, with rather 
97 to Nov. 19, inclu- | freer offerings at thess figures. Prints were dall, and there 
was only a limited demand for ginghams and cotton dress 


Total week .. 
Cor. week ’80.. 
Total receipts at same ports from Dec. 
sive, for four years : ” 





81. 1880. 1879, 1878, 
Flour....-.-bble. 11,429,034 9,723,140 9.939.392 804,010 goods, but prices remain unchanged and stocks are in good 
Wheat...... bush. #4.635,210 119.637,075 136,702.0LL 09, 003.79 94 shape as a rule. 
TT ccknanuens 95,652.42 139,711,673  97.351.951 662.401 : 
cia todd: sets 25,080,778 21. 617, sat 20.2 “i 5.941 22) 394, Ol Domastic WooLsy Goops.—The business of the week has been 
+e .226.1< 5: 5,45.97 658 ? t el 3 7 
a. Siiaaticeniia 1,769,039 2,551,458 rit 14.355 4,762,716 | chiefly confined to making deliveries of light-weight cassimere 





Total ecain .... 2312,435.567 279,101,330 263,543.999 229,330,077 
Exports from U nited States seaboard ports and from Mcntreal 
for week ending Nov, 19, 1881: 


Suitings and worsted coatings to the clothing trade cn acoount © 
of back orders. Heavy clothing woolens were generaHy quiet in 








: Flour, Wheat, Gorn, Oats, Rye, Peas: | #gents’ hands, but stocks have been reduesd to a very low ebb, 
From— bbls. bush. bush. bush. bush. bush. | and prices are therefore steady. Cloakings were sluggi 
er Vork ..... O8635 452,433 Basaug 2743 64.033 1.570) 294 P . . o sagees 
Boston ........ 12, Luy ee Ge’. WON cucoeg conser aside from a few specialties in mohalr plush, and faney elem 
ae atl eee a, tae age te eekanes ; Otnes 901.442 In which thera was a fair business, Kentucky jeans were 
Puiladelphia.. 4.034 74.367 seiden  : edigake”  soxmen.”-- duaaied | | devoid of animation in both first and seeord hands, but values 
Baltimore ..... 7,064 173,513 119,807 Se ee NS 
New Orleans... 1u3 1 ae. ea oe fare well maintained, especially on the best dveskin makes. 
SS ! ? » 
Total for wk 105.83 924.219  90d.232 105.330 64.092 23:.012 | | Satinets were irregu'ar ia demand, and upon the whole slug- 
Bame time 80. 160,790 2,261,251 1,546,149 83,046 113,975 100,002 | gish. Flannels and blankets were taken in smail lots only, and 


*And 1,607 bushels barley for Liverpool. 


The visible supply of grain, comprising the stocks in granary 
et the principal p ints of aceamatation at lake apd seaboar | 
—_ and in transit by rail and water, Nov. 19, 1331, was as 
oliows: 


such was the ease with shawls, felt skicts, worsted dress goods 
and carpets. Shirts and drawers contisued to move freely on 
acsount of old orders, and goods of thiy class are unusually 
scarce. 

Forsten Day Goops.—The demand for imported goods was 











Wheat Corn Oats Barley, Rue... . : 
In store at— hush. bush. brewhe, bush ° base | light at first hands, and the j:bbing trade was by no meang 
Now York ........ 5.942.531 GCATS2ID LIE OIL 69.353 9< 445 10°... A EOP CBA ee eee 
Do, afloat (est.) 1,150,000 2.300.000 "£70,000 320,000 21,00), a¢tive. Silk plushes were, however, distributed in fair quanti- 
SEN caus once ; 25900 (56.600 11.050 235,00) 73.000) ties, and faney holiday tools met with liberal sales, privately 
Ri ns0cc esos » 416629  5713t o11,'7l) 183,468 13,059 
Ohieazo......... . 3,776,205 5,947,407 815-878 Buz 453 364 290 | And thrcugh the m-dium of the auction rooms, 
———- oleciie oe 0,039 953 158,555 87.377 P widens : Dry Goods 
SN ictiinteltnii ot. a eaeeae OO | ee aeee mportations o soods, 
ick sogtnee - 85061 TOARZ TF7L22k 48464 14,371 i ; ‘ his 
DeeTels 000. veces 660,204 7.652 $2,903 "HUL esitats The importations of ri yy at thi Ler pr tg the week 
Oewexu...... oo. 100,40 180,000 ...... 600.000 26.007) ending Nov. 24, 1851 and since January 1, and the same facts 
Mt. Louis... .. ccc 1,103,925 1,273,385 231,161 O1.241 114,244] for the ccrres nniadit ng periods of 18380, are as follows: 
Bostou (12th). ... 42.699 203,666 1lzy,zUl 2,337 3,26 
| SG AER GE Raia pe at gS a SE A 205.919 WO,s9Li a ww x Pe +2 (OJ s. pe "i in 
Montreal (L5th):. 305,925 57.865 61,947 19,119 23303/2 & Faeogt!] 13 3 EaBOWG: > 2242 
Philadelpula..... 5242%,53d 826.453 70.000 dean wag ap TASTE Bee SPSacz] | Sexses 
i ciutnagnets 8.Y1l 23.337 92.2 8 135 1769816] 5 =3 Ee Sea 13 ae E*. S31] 13 EX: S=3 | 
udianapoltis..... - 826300 242,300 67.300 eesees l4an0}% $2 Bs: 8: 6) |3 Se ¥ :rs é &E::F: 6 > 
as Oly ..... 427,764 91425 438,437 coceee «610,735 & S; 2: ~:: std 8: Q:: ssl |: Biss: 4 Zz 
a- 6 7A. eres. ae eee fe ee eae giiiig = 
Di icine . .-epeece 114,18 eee ee 3 2 Bits: % * —: sete = ©..° 665 x 
“To ae eee . 467,396 1,742,276 415.218 154,771 68.563/4 6: 23:3: G4) 1/4 8: ss:i:s:ai he tssi:@ = 
GR TAKS. .ccrcice oo 24,600 eo ee | ao eee eres 9 OS 3-8-7 ; Se ee eae > 92s.004 oe 
On canal......... 636,000 84,000 ___...... 573.050 139,000 | : | Sieties Soa — 53 
cee eases ~ | v cS 
Tot Nov. 19, "81. 20.614. B36 22,107,097 3,271,731 2,914,318 1,256,246 | 2 pole, _ oj toe ssitinasapien, TE semi >\F . 
Nov, 12, °81...... 21,057,897 24,373,752 3,659,795 Z2,03L4 97 1,342, Obi ow 12a cD 2D Nj we NVzsaw fspepews<9 |e] Sis 
ov. aa $1,155,954 2£.955,991 4.170, Seb 2.727. B6l 1,87°2. "491 & > HA ft! DOI AVOOM [LISI OVO-@ 19 1 4 
SO, "Ol..cce » 2Lo352. ‘573 21,449,005 4.365.769 2, 56 S7E 1,256,184 | e- — _ - “a3 
Ook. 22, 1...... 20,357,936 27.970,47 b 4,653.278 2.523.603 1,210,385 | Bel ee PET SSlacked (4ISISISS5 [s]os18 
Noy. 2, *80..... . 24,190,673 17,933,815 4,294,074 3,631,093 “833,147 | 8] =4 Mine [RIS| HO! oeNNwNn Zin | PSar>>* >1Z=43 } 
Oj wal Paes [gfx] on] @ayyS9 wi SDeRuUD IFS =15 
win $) 23 | S3383 |9/s|=3| 22333 [2]=| $3528 | |-$]2 
= 1 
= $ ° 
» | bo | hoe ire wi Riz 
) Wy x a, VISeak isl = 
THE DRY GOODS TRADE. ¢) 23) seace [45/22] 2.003 [ei panes (81 F ial 
= ee) 1391 tr De: ta | me | Cts DID Mim) tis j2] 8 
FRIDAY, P. M., November 25, 1881. ~~) 3991 S2ec2 if 3 | ate | Bz igcs x a 6833 S00 © 13 
* e . * & Bool w& O-1Xto res} 3 pel aAgm —— ajDRi@anonw a 4 
There was daring the past week a eomparatively light busi- | = | sla pe age = 13 
: 3 ~ | worN 3S; Mrs o,, ' a on t 
ness in dry goods, both sales and deliveries on account of back | Si SN! PePAS [iD os Sesce [2h SH Ree 3,5 3 % 
C - —OD~! Is ~>- on} > 
orders having been interrapted to some extent by the Tnanks- | 2| <2! Smecwe [afr] 82! Se See |° 2 e- 70> =| 2 a 
_ . WO) au, w>oo34 fz]+| ari wor = ae eee 
giving holidays. The demand at first hands was only moderate, | © | oz | BAAS [ZIS1 SS | SExSe jelaloasosz 13 
and mostly restricted to such small parcels of seasonable goods | 2)... tls en | ‘* it >/=_]5 
a3 are necessary for the renewal of assortments, There was, | \3 = | JVI EIS SSIS8ssks [22 | BaaVsS |3 $2] 
1 e ‘ ans DITO! my Re =) asi Nene 3 Qi co wrist w= 
however, on the part of large jobbers, some disposition to place | = (= iy a 4 bp | pas he a - 
$ . : i 7 4 oe ew ‘i In) S55 wats 
orders for certain spring fabrics for future delivery; andj 8|j 23) 82832 [2/21 22) 55°22 |=) 4) SzS224)2 | 2245 
‘ “ P - ‘ SS a] Senet De Sle! DS) ictiisee fLfH |) woo Re— [Slatin 
in this connection there were some fair transactions in white | 5|=3 abe? |S) 65| E4229 [<{=|Seene PSL 
w a 5 ~ - == all ae 
bd . hd . ~ : #) 
goods, piques, drass buntings, cottonades, book-fuld ginghams, m9 pe 1. wale 12 
. . . . *; P ~ _ < 726 x = 
Beersuckers, &. The jobbing trade was quiet in nearly all] '?)} 35) S%aSm | [2] Ss) S245 |- 3|Snea> |Z] = | 
ee ; ; . ¢ fam, 38] Ceode9 S|) ~>)Sca22 3) Ox3223 [FP ) e FS 
departments, holiday guods aioné having been fairly active in >| 23! asa B| wd] 2x42 x | abt £- i 
demarc i i 4 sably | =) . = reer 43 
ead. Stocks of domestic and foreign goods are remprtah y Ar ero >| eo 2| as Fe | et 
Well in hand, and prices are firmly maintained on all such fabries 3 | Ve] 2eaew | (5) 28) 22253 “| 35438 2] > 
a8 govern the market. hb egy" 4 Se lecace | laleeeee Fh? | 
7 o an! tSte 4-3s- Fiww! ono» -2 et ey 
Douestig Corrom Goons.—There wags a fair movement in! 5: £5! 3° hots ea mm } 
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Financial, i © Financial. Financial, 
W. W. Farmer, Taintor & Holt, Gwynne & Day, | 
MONROE, LOUISIANA. BANKERS, (Established 1854.) 


Counsvlor, Solicitor and Attorney. 


Practices in the a pie ae and Supreme 
d‘ourts of the United Sta nd of the State. in 
allclasses of cases, Has = S other business, and de- 
votes his personal] utiention and ali his time erclu- 
sively to his professicn. Refers to Bank of Monroe. 


A. H. Brown & Co., 


BANKERS AND BROKERS, 
7 Wall St., Cor. New, New York. 
INVESTMENT SECURITIES. 
Special attention to business of country banks. 


Lummis & Day, 


Nos. 34 and 35 DREXEL BUILDING, Cor. WALL 
and BROAD STREETS, 
BANKERS AND STOCK BROKERS. 
WILLIAM LUMMIS, HENRY DAY, 
Members of New York Stock Exchange. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORK. 
STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 














ROTICE, 
INVESTMENT & SECURITY REGIS=- 
TRY EXCHANGE, 
(LIMITED.) 

46 NEW STREET, NEW YORK. 
This Epchonae FOR DEALINGS in Securities 
not listed o:: a af tock Bans oranges, 
and other aa KR THE 


RECEPTION OF THE PIRST ONE. HUNDRED 
MEMBERS. Those wishing t-. join will make ap- 


plication to 
JOHN L. HOBSON, Secretary. 


ER VEST Groresrrcr, GRANT B. SCHLEY, 
Merabers N. “. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 





yo 14 WALL STREET, NEW YORK. 


G gee Faas : CINCINNATI, O.: 
EO. ’ 
W. P. THOMAS. 
Member N. v. Stock Ex. - 
M. ZIMMERMAN . M. WILSHIRE. 


Cecil,Zimmerman & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST., CINCINNATI, O. 


~ J. §. STANTON, 


DEALER IN 
American Cable Construction Company, 
Gvuntinental Const: uction and‘Improvement Co., 
North River Construction Company, 
Ohio Oentral Subscriptions, 2 
Richmond & We-t Pt. Terminal & W’housing Co. 
New Yerk, Chicago & St. Louis Subscription, and 
all other quotable Construction Stooks. 
17 NASS4U STREET, 


Gils Bowen & JENKINS, 


—BANRKERS- 
25 Pine Ot. — Rew Yori 


Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS, and all 
classes of Securities dealt in at the NEW YORK 
STOOK EXCHANGE, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 
and COMMERCIAL PAPER negotiated. Interest 
paid on DEPOSITS, subject to check. 


Randall & Wierum, 


50 EXCHANGE PLACE, 
Brokers in Railroad Stocks and Bonds, 
dt peer & FOREIGN EXCHANGE. 


Cis. K. RAND 


C.-E. Fackabe & Co., 


MIDDLETOWN, CONN,, 


Buy and sell Government, State, Municipal and 
Ra-lroad Bonds and Stocks. Investments for Say- 

















“ipgs Banks a s; eciulty. Correspondence solicited. 


C. M. RUTTER, 
4 Member of N. Y. Stock Exchange. 





No. 10 WALL STREET, NEW YORK. 


TRANSACT aGENERAL BANKING business. 

DEPOSITS received and INTEREST allewed on 
balances. 

Buy and sell GOVERNMENT, MUNICIPAL and 
RAILROAP bonds. 

Private telegraph wires to Providence and Boston 


G. E. TAINTOR. GEO. H. HOLT 


Olliffe & Schmidt, 


No. 72 BROADWAY & No. 13 NEW ST., 


BROKERS FOR THE PURCHASE AND 
SALE CF RAILROAD SECURITIES. 


CORNELIUS W. OLLIFFE, 
Member of N. Y. Stock Exchange. 
EDMUND P. ee * pone Se 
Member of N. Y. Stock Exchange. 








W. N. WALKER. 


Rutter & Walker, 


BANKERS AND BROKERS, 
No. 80 BROADWAY, NEW YORK. 
Buy and Sell on Commission, for cash or on mar- 
me A. Securities dealt in at the New York Stock 
a Interest allowed on daily balances. 
Particu ar attentiun paid to orders by mail or tele- 
eTrap 


F. E. Trowbridge, 


BANKER AND BROKER, 
No.5 BROAD OR 27 WALL STREET, 
NEW YORK. 


Member of the N. Y. Stock Exchange. 
BRANCH OFFICE: 
BATEMAN & CO., WASHINGTON, D.C 





A General Banking Business Transacted. 


Securities bought and sold on commission for cash 
or on margin 

Advances made on approved collateral at the 
murket rate 

Deposits received subject to check at sight. 

4 per cent ante allowed on all daily balances. 

Orders executed at London, oo Bos- 
ton, Philadelphia ana Baltimore Exchan 

P. 8.—My New York Weekly F inancial” ‘Report is 
mailed free of charge on application, 





INVESTMENT SECURITIES, 


An assortment of” desirable bonds 
always in hand. 
Correspondence solicited. 


ADDRESS: 


A. W. Beasley & Co., 
98 BROADWAY, NEW YORK. 


R. A. Lancaster & Co., 


BANKERS AND BKOKERS, 
66 BROADWAY, NEW YORK, 


DEALERS IN | 
First-Class Investment. Securittes, 


SCVERNMENT BONDS, STATE, CITY CouET’s 
RALLROAD & MISCELLANEOUS SECURI 
Bought and Sold on Commission. 


yuyinie Tax-feceivable Coupons Bought. 
SOU w LOANS Ni fe A SPECIALTY. 
8T ALLOWED OM DEPOSITS. 


James Kitchen, 


COMMISSION BROKER IN UNCURRENT 
INVESTMENTS, 


70 CEDAR STREET, 
P.O. BOX 3418. 








NEW YORK 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTICN 
SALES of all classes of 


STOCKS AND BONDS 


ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN HH, MULI ER & SON | 
No. 7 PINE STREE1, NEW YORK. 











No. 45 Wall Street 


Transact a general banking and brokerage busi. 
ness in Railway Shares and Bonds and Government 
securities. 

Interest allowed on deposits. 

Investments carefully attended to. 

HOWARD LAPSLEY SEYMOUR WILLARD. 


embers N. Y. Btook enenenae. 
Cyrus W. ot JR. Cyrus W a 


Lapsley, Field & Co.., 


STOCK BROKERS, 
No. 5 WALL STREET, 
New York. 


WALSTON H. BROWN. FRED. A. BROWN, 


Walston H.Brown & Bro. 


BANKERS, 
11 Pime Street, New York, 











SPECIAL ATTENTION GIVEN TO THE NEGO. 
TIATION OF 


RAILROAD SKCURITIES. 


ey 





THEO. V. SAND JOHN SICK 
MAX E, SAND, Member N. Y¥. Stock Exch 


Sand Brothers & Co., 


BANKERS AND BROKERS, 
54 Wall Street, New York, 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 








W.C. FLOYD-JONES WILLIAM i oma 
Members or the N, Y. Stock Exchang 


Floyd-Jones & Robison, 


BANKERS AND BROKERS, 
No. 2 EXCHANGE COURT. 
Stocks, Bonds and all Investment Securities 


bought and sold [strictly on commission] for cash 
or on margin. 





J D. PRINCE, JAS. WHITELY, H. yy Coney 
HARRY C. LOGAN, MAYNARD C. 
W. R. TRAVERS, Special ae 


Prince & Whitely, 


No 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue). 


All classes of aabeey and Mining Stocks bought 
ans on Rein awit to Philadelphia, Wilming- 
vate egra res elp m 
ton, Baltimore, phi ington, Boston, ‘Bridgeport 
and New Haven. 


“Jose OSEPH P. LLOYD. 
Member oft N. ¢. Stock  xch’ge 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 


Buy and sell—on i Government, Rafi 
way and Miscellaneous Securities. Receive deposits 
subject to check, and allow interest on balances. 














GEORGE STARK. JOHN F. STARE. 


George Stark & Co., 


BANKERS, 
No. 33 NASSAU STREET, NEW YORK. 


Buy and sell Investment Securities for cash or 0a 
commission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 ver cent interest. 

Will undertake the negotiation of loans upc® 
Western City property in large or small amounts 


SAoMlot rer. 
Fa Ce. + 


BANKERS, 
1S WALL STREET; 
New York. sition 
inclu 
the purchase and sale of BTOGKS and BONDS for 
cash or on margin. 
Buy and Sell Investment Securities. 
P O. BOX 2,647 
A.M. KIDDER. WAYLAND TRASK. H. J. MORSE 
W.C HILL. 























